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THE WEEK. 





The volume of business is of fair amount and trade con- 
tinues to exhibit a quickening spirit ; in most lines it is still 
below producing capacity, generally consisting of the 
supplying of immediate necessities. The absence of large 
unsold stocks on the shelves and the presence of supplies 
of credit so great that this country is now able to finance 
the pressing needs of Europe to an extent that has rarely 
if ever been equalled in the past are elements of basic 
strength. These loans to Europe make a most imposing 
total, which, in connection with the big balance of trade 
in this country’s favor, provides a great reserve to call 
upon whenever needed. The lower prices for cotton and 
cotton goods, with considerable sales of print cloths for 
future delivery, contribute to the quickened movement in 
the dry goods trade. There is a favorable demand for 
woolen goods and worsteds, and a largely attended auction 
sale of carpets attracted much interest. Hides and skins 
are fairly active and firmer, bat there is less doing in 
leather. The tone of the iron and steel: trade is notably 
‘improved, owing in part to the large business reported 
by the leading producer during October and to the 
increasing orders by railroads for rails and cars— 
orders that have apparently been long delayed. Good 
weather has stimulated retail transactions in a number 
of trades at most of the leading cities, especially those in 
the Northwest. The excellent conditions favoring the 
planting of winter wheat constitute an element of hope- 
fulness in the winter wheat sections. Financial conditions 


are steadier and bond sales have increased. Notwith-- 


standing the disturbances of this year there has been a 
much larger output of new securities than there was in 
1910. The October failure record exhibits some increase 
in number and amount of defaults, which is at variance 
with the recent record of advance in mercantile activity, 
but this represents past or passing conditions. Railroad 
earnings in three weeks of October increased 2.4 per cent. 
Bank clearings receded this week, showing losses of 2.8 
per cent. and 13.5 at New York compared with the two pre- 
_ ceding years, but gains of 1.3 and 3.4 per cent., respectively, 
_ at other leading cities. Foreign commerce at New York ag- 


gregated for the latest week $32,853,806 against $33,966,301 
in 1910 and $32,004,044 in 1909; exports were about $2,000, - 
000 less and imports $1,000,000 more than last year. 

Orders for steel products booked by the leading interest 
during October are estimated to have been the largest, 
with one exception, in any month this year. The trans- 
porting companies also are making purchases of needed 
equipment, contracts for some 10,000 cars having been 
placed during the past week, while about half that number 
are under negotiation. In addition, part of an order for 
25,000 tons of standard rails has been placed, this business 
being for 1912 delivery. A fair tonnage of structural 
material is called for, but plates are inactive. Stee\l bars 
are quiet and quotations weak, as low as $1.10, Pittsburgh, 
being quoted. There is a slightly better demand for wire 
following the lower quotations. Pig ironis weaker, with 
several small sales of Bessemer at $14.25, Valley. 

The movement of dry goods continues very steady. Sales 
of print cloths at Fall River aggregated 180,000 pieces, half 
of which were for future delivery, and trading at that 
center was maintained. Exports to the Far East are ata 
standstill, owing to the Chinese complications, but the 
miscellaneous trade is steady and shipments still show a 
substantial increase over a year ago. Woolen and worsted 
agencies report a steady demand for nearby requirements, 
with a slow expansion of forward orders, on which the mills 
are placing more looms at work. In men’s wear, novelties 
have been closely cleaned up and there is steadier appli- 
cation on staples, while the users of goods are placing 
orders further ahead and there is anincrease in duplicating 
for spring. -As prices work lower on cotton yarns business 
expands, while the call for worsted yarns is well maintained 
for nearby use. The initial operations at the carpet auction . 
were active at prices above previous sales. 

Footwear jobbers are holding off until assured that the 
late advances asked by manufacturers are to be maintained 
and are not disposed to place more than supplementary con- 
tracts for winter goods; business for spring delivery has 
not been in very large volume as jet. While business in 
leather is considerably better than a month ago, it has fallen 
oft in volume this week, chiefly owing to higher asking 
prices. A good many buyers covered their wants during 
October, and those who did no: are still operating cluse to 
immediate reeds. No large sales are reported of either sole 
or upper leather. Tie export trade continues fairly good. 
Pronounced strength continues in all varieties of domestic 
and foreign hides and skins, with large operators again 
buying Chicago packer hides freely, especialiy branded 
cows. Sales of the latter have amounted to 55,000 hides. 

Wheat fluctuated sharply in both directions, with the 
December option in this market falling clo.e to the dollar 
mark. Bearish news predominated, another generous 
addition to visible supplies being supplemented by tavor- 
able advices on the new winter wheat outlook and reports 
of a prospective large yield in Argentina. Western receipts 
this week of 6,590,269 bushels exceeded the 5,494,484 
reported a year ago, and exports from all ports of the. 
United States, flour included, were 2,893,050 against 
3,247,616 bushels in 1910. Early firmness in corn was lost 
when the weather became more settled, bat price changes 
were erratic. Arrivals of 2,632,386 bushels this week at 
primary points compared with 2,749,125 a year ago, while 
Atlantic coast shipments were 416,732 bushels against 
671,171 in 1910. Strength in the December delivery was the 
feature in cotton, but the general market is still held down 
around the 9c. level. Receipts continue large and belief in 
a 15,000,000-bale crop is spreading. 

Liabilities of commercial failures reported for October 
amount to $19,021,897, of which $9,297,593 are in manu- 
facturing, $7,486,602 in trading and $2,237,692 in other 
commercial lines. Failures this week numbered 245 in the 
United States against 258 last year, and 27 in Canada com- 
pared with 16 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Clear weather has helped retail trade and sales 
are fairly satisfactory in volume. In wholesale branches 
marked progress is shown in several departments. The 
rejavenation of the wool industry, while not complete, 
appears to be well established, and most mills, men’s wear 
especially, have business on their books sufficient to keep 
them going for some time, but at close prices. Trading in 
wool continues quite active and the market is firm on all 
desirable grades of domestic, with the tendency against 
buyers. Shoe manufacturers are quite busy and are buying 
leather steadily, but insmallamounts. Thereis a very firm 
tone to the leather market and in some instances higher 
prices have been established. Demand for pig iron shows 
improvement, and there is more interest on the part of con- 
sumers in deliveries over the first quarter of the year. Stove 
makers are busy. Thereisa quieter market for paints 
and painters’ supplies and the wholesale lumber movement 
is moderate.. There is a better demand for mill oils, 
especially from the woolen mills, and prices arefirm. Flour 
trade is quiet at the higher prices quoted by millers, but 
there is a steady demand for small lots and bookings by 
mill agents in October were fair. Corn and oats are both 
lower and in moderate demand. Mill feeds are quiet and 
lower. Present indications are that this year will be the 
best since 1907 for grain shipments from Boston ; the fi 8 
for ten months are approximately 12,000,000 bushels. 
There is no accumulation of fresh butter and the market, 





while quiet, holds very firm. Cheeseis quiet and firm,’ 
- holders being confident of the strong position of supplies. 


There is a scarcity of fresh eggs and prices are higher. 
The tone of the money market is easy for time loans at 34 to 
44 per cent, and call money is plentiful at 24 to 3 per cent. 


Portiand, Me.—Retail trade is fairly steady, being 
somewhat stimulated by the cooler weather now prevailing, 
while business in wholesale groceries, hardware and pro- 
visions is good. In dry goods there is as yet no indication 
that dealers will be able to make up for the smaller sales 
earlier in the year. Preparations for this winter’s lumber- 


ing operations are now being made and it is believed that 
the cut will be less than the: average. The. lumbermen, 
however, hope to make this up in the spring, if there is 
sufficient water, by bringing out the large portion of last 
winter’s cut that was hung up by the low water last season. 
A fair catch of fish is coming in, and owing to the steady 
demand and scarcity in the larger markets high prices are 
being realized. 


Philadelphia.—While business in-some lines shows 
further improvement, progress is slow‘and conservatism is 
still a prominent feature. Wholesale dry goods and woolen 
houses state that theyare now fairly busy and sales of 
millinery are improving. Cloak and suit manufacturers 
are receiying orders quite freely, mostly because of the lim- 
ited buying early in the season, and shirt manufacturers 
are doing fairly well, but conditions with manufacturers of 
shirt waists and men’s and boys’ elothing are quiet. There 
is little change in the leather market, prices still ruling 
very firm and buying being about normal for this period. 
In glazed kid orders are largely for export, although do- 
mestic sales are somewhat better. Shoe dealers report a 
steadier feeling, with buying improved. The wool market 
is very active and several large sales of territories are 
reported at slightly advanced prices. Fleeces are firm, but 
buying in these is to meet immediate requirements only. 
Conditions in the textile industry are somewhat improved, 
with a larger volume of orders being received. 

In the iron and steel market, though low prices have 
stimulated the buying for spot delivery to some extent, 
general conditions are practically unchanged. Inquiries 
for futures are numerous, but not many orders are being 


placed. Operations in finished products are marked with 
considerable uncertainty, though as a rule mills are work- 
ing on a comparatively even basis. Railroad buying has 
not been especially active, but there was a fair business 
reported in rolling stock and motive power. Structural 
work is rather quiet. Lumber continues in light demand 
and the market is irregular, but better conditions are ex- 
pected later on as yard stocks are much reduced. Build- 


— — 


ers and contractors report some decrease in business as 
compared with the same period of last year, permits for 
new construction in Octuber calling for the expenditure of 
$2 346,130 as against $2,643,025 for the correspon ding month 
@ year ago. Cement and paints show little change, demand 
being still moderate, but wallpaper and chemicals are 
quite active. Paper continues quiet. There is a moder- 
ate trade in spirits, whiskies and wines at wholesale, and 
demand for domestic leaf tobacco shows some improve- 
ment. Buying in groceries is mostly in small lots for imme- 
diate use and prices remain high and very firm. Coffees 
and teas continue steady and both are in fair demand. 
Sugars are inactive. The money market is steady, with 
rates ruling at 4 per cent. for call, 4 to 44 for time and 4 to 
4% per cent. for choice commercial paper. 


Pittsburgh.—Trade conditions remain quite steady and 
there is a fair amount of business in commercial lines. 
Indications are that industrial activity may slacken a little, 


present purchases being on the basis of about 60 per cent. 


of capacity. Building permits for November show a gain, 
the total being $2,136,670, which includes the erection of 


additional stories to the First National Bank building. 
Coal mining proceeds at a good rate. Window glass is 
weaker, with new quotations announced for car load lots, 
and an additional discount of 2} per cent. on special con- 
tracts. The revised prices are: Single strength A and B., 
90 and 45; double etiength A, 90, 45 and 74 per cent; firat 
bracket C single, $1.00 per box. 


Baltimore.—Business in wholesale lines is of fair pro- 
portions for this time of the year, but collections in many 
trades are far below the average. Conditions in the dry 
goods and notion jobbing business are favorable, the volume 
of retail orders comparing well with the same period of 
last year, but reports from southern merchants indicate a 
falling off in that section. The demand (or hosiery, under- 
wear and notions is not up to the standard, although some 
fair orders are being received and improvement is expected 
as soon as cooler weather setsin. This is the dull season 


with clothing manufacturers, and orders for spring booked 
thus far are somewhat smaller than usual in volume. Retail 
merchants complain of two much warm weather. Business 
with jobbers of paper and stationery has not been good 
during the week, prices being too low to yield a reasonable 
profit, and prospects in general appear discouraging. . The 
leat tobacco market has been unusually quiet, with but few 
orders of apy size being placed. Valuescontinue very firm. 


Atianta.—QOn account of the prevailing low price of 
cotton, planters are holding back a considerable portion of 
the crop. Such as is marketed finds ready sale, foreign 


spinners being especially active buyers. Some local mills. 


have also been able to secure a good supply of raw material 
at present prices. On account of this tendency to hold 
cotton, retail trade has been dull in the country sections 
and merchants have become slow in caring for their matur-. 
ing obligations with jobbers and frequent requests for 
temporary extension of such indebtedness is being received. 
Country banks have ample funds for their requirements 
and are meeting their paper with their Atlanta correspon- 
dents promptiy. Farmers are not seeking much accommo- 
dation at bank. Merchandise shipments are not usually 
large at this season of the year and same are up to the 
average. Factories in most lines are well supplied with 
orders and there is —* demand for labor, both in the 
city and the agricultural districts. Real estate holds op in 
value, but trading in same is dull. Building operations 
continue active. 


New Orieans.—Business continues seasonable and 
collections are fair. Cotton is only fairly active, with an 
easier tone. Receipts of sugar are increasing and the 
market is more active, with prices steady. -The movement 


of molasses and syrups also is on a broader scale and the 
market is somewhat affected by the volume of receipts. 
Receipts of rice are moderate and prices steady. The 
demands for money is moderate and funds are ample for 
all requirements. 


Nashville.—Trade continues in larger volume than 
during the same period of last year and sales this fall are 
very satisfactory in all lines. Retail trade is considerably 


stimulated by the cool weather which now prevails 
throughout this section. Country collections for several 
weeks have been unusually slow; city payments are fair. 
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Mem phis.— Business in- dry ‘goods ‘and groceries at 
wholesale is very good, although the volume of trans- 
actions has to some extent been affected by the low price 


at which cotton is selling. Lumber is still quiet and the 


outlook is not very encouraging. . Finanéial conditions 
locally and in this vicinity cootinte satisfactory. While 
the strike-of railroad employees is still in force, shipping is 
returning to normal. The weather has been very favor- 
able for the picking of cotton and there continues to be an 
active foreign and domestic demand for the staple. 
Louisville.—Reports from several leading lines of trade 
indicate that sales do not reach the total of 1910, although 
manufacturers of boilers and refrigerating machinery find 


business exceptioaally good and dry goods and clothing 


manufacturers and jobbers note some improvement, spring 
orders coming io freely and the outlook quite satisfactory. 
Tron, teel and hardware dealers state that sales are in 
small quantities, and the weather has not been favorable 
tor the whiskey trade, but distillers claim that buying has 
‘been heavy and prices are firm. Conditivuns in the cotton 
‘States are not so satisfactory as in other sections; the low 
price to which cotton has fallen having apparently had an 
adverse effect on general business in those districts. 

Cincinnati.—Retail trade is very good. In wholesale 
dry goods there hus been a liberal volume of business, et- 
pecially in orders sent in by traveling salesmen for quick 
delivery of heavy fabrics for the winter. The general market 
is steady, but there have been numerous changes in values, 
mostly towards a lower level. Boot and shoe jobbers 
report a fair trade and the demand for groceries and pro- 
visions shows improvement. The flour market remains 
quiet and despite the decline in wheat prices aye steady. 
The wholesale whiskey market is firm, with a fairly active 
movement [he market for pig iron shows further im- 
provement, mainly in demand for the immediate require- 
ments of consumers, but there has been little or no change 
in quotations. 

Cleveland.—Some improvement is noticed in retail 
trade in dry gouds, boots and shoes, furniture, groceries 
and drugs. In the retail jewelry line business is generally 
quiet, although in some stores there is now some early 
Christmas shopping. Wholesale hardware, lumber and 
grocery dealers report business satisfactory for this season 
of the year. Some improvement continues to be shown in 


“Operations of leading manufacturing plants. The cargo 


market is uimost lifeless. Collections have improved this 
week aud bank deposits are keeping up well. 


Detroit.—Trade conditions here are generally favor- 
able; in jobbing lines there is a slightly increasing demand 
for merchandise, although country traders are buying more 
or less from hand to mouth. Collections are improving 


and are good. In manufacturing, favorable conditions are 

reported, especially in the automobile induetry, factories 

running full time. Banks report a tair demand for money, 

or —— supply, and rates for time loans from 5 to 6 
r ceut. 


Chicago.—Distributive dealings in general merchan- 
dise are stimulated by colder weather here and throughout 
the West. Increasing sales in seasonable lines at retail 
appear and better buying is noted in luxuries and the 
more costly goods. Wholesale operations show up well in 
the principal staples for both city and country. Increased 
bumbers of outeide buyers placed substantial orders for 
prompt shipments in dry goods, furs, millinery, clothing, 
footwear, men’s furnishing, carpets, house utensils, food 
products, drugs and smokers’ articles. Demands are still 
well maintained for holiday goods, and more shipments to 
outside points appear in tuys, leather novelties, gloves 
silver and art wares. Advance demands for spring deliv- 
eries compare favorably with this time last year in textiles, 
and there is fair activity in mail and road orders from 
the West and Southwest. Reports indicate that mer- 
chants find satisfactory depletion of stocks since the 
lower temperature set in and are more disposed to 
secure ample replenishment against future requirements, 
Chicago steam roads exhibit gross earnings fcomparing 
Closely with this time last year. The end otf lake 
Navigation is close at hand, and the forwardings 


include smaller tonnages..than at.-this- time last 
year, although in recent weeks there had boeon improve- 
ment in mine and forest products. Crop marketings 
furnish slightiy more business to the railroads than at this 


‘time last year, ‘Iron and steel interests report an improving 


tone in business negotiations, and substantial: bookings 
appear in structural steel, cars, wire and_wire products. 
The rolling mills and furnaces in the Chicago district 
employ more hands than a month ago and forward bookings 
assure steady operation for months abead. Building 
operations in this city indicate efforts to rueh completion 
before winter, and there is strong buying of materials for 
immediate delivery. Permits for business structures in 
October were 67 in numbef and $2 262,035 in value, com- 
paring with 66 and $3,812 600, respectively, for October, 
1910. Sales of local securities were almost double the 
volume the corresponding week last year and the ten active 
stocks show an average advance this week of ten cents per 
share. The demand for bonds shows a fair investment for 
thie month. Building permits this week aggregated 
$1,164,900 in value, comparing with $3,425,375 for the cor- 
responding week last year, and real estate sales amounted 
to $2,294,103 agzvinet $2,637,591 in 1910. 

Total movement of grain at this port, 8,171,300 bushefs 
compares with 9,476.670 buehels Jast week and 9,694,900 
bushels a yearagu. Compared with 1910, receiptsincreased 
15 per cent. aad shipments decreased 32 percent. Flour 
receipts were 130,288 barrels, against 129,391 barrels last 
week and 174,956 barrels a year ago, while shipments were 
147,853 barrels, sgainst 151,965 barrels last week and 174,- 
257 barrels in 1910. Aggregate receipts of cattle, hogs and 
sheep were 403.985 head, comparing with 453,829 head last 
week and 362,066 head a year ago. Receipts of hides were 
2,738,300 pounds, against 3 434.400 pounds last week and 
2,716,900 pounds in 1910. Wool receipts, 308.100 pounds, 
compare with 158,300 pounds last week and 595,700 pounds 
last year. Lumber receipts were 45,081,000 feet, against 
50,486,000 feet last week and 42,844,000 feet in 1910. Other 
receipts increased in wheat, oats, rye, barley, broom corn, 
cheese, butter, cattle, hogs and sheep; and decreased in 
corn, seeds, dressed beef, lard and eggs. Compared with 
the closings a week ago, cash prices are unchanged in flour 
and pork, but higher in choice cattle, 10 cents a hundred- 
weight, and lower in corn, 3 cent a bushel; oats, 1 cent; 
wheat, 2} cents; sheep, 5 cents a hundredweight ; lard, 
74 cents a tierce; hogs, 10 cents a hundredweight, and ribs, 
25 cents. 

Milwaukee.—Retail trade conditions, particularly 
with the larger stores, are favorable, and the prospects are 
tor their continuance. Reports from the larger stores for 
the week show sales considerably in excess of those for the 
corresponding week a year ago. In the iron and steel 
trade conditions remain sluggish, and this is also the case 
with some of the other heavy manufacturing lines. The 
higher claeses of skilled labor are all employed, but many 


ot the less skilled are, at present, unemployed. Building 
permits for October total 486, aggregating $1,017,000, as 
against 341 permits, aggregating $785,000, in October a 
year ago. There is considerable outdoor work in progress 
and the prospects are good for some litt'e time to come. 
The leather industry shows some improvement and the 
prospects in this line are good. Packers report conditions 
very favorable, shipments continue heavy, with prices 
showing a tendency to advance; coilections are fairly good. 
Generally spez king, while conditions might be imp: oved in 
manufacturing lines, business is on a sound basis, stocks 
are low and the tuture gives every indication of increased 
activity. 

St. Paul.—There isa firm tone to trade conditions, 
dealers generally expressing themselves as well satisfied 
with the buying at this period. Wholesale dealers in furs 
report unexpected activity in their line, orders being suffi- 
cient to run full capacity for sometime. Drugs, chemicals, 
oils, groceries, clothing and men’s furnishings are in steady 


demand, while hardware, plumbing and heating materials 
show an increase in orders, with sales well up to the corre- 
sponding period a year ago. Business is good in the dry 
goods, notion, toy and shoe lines and commission mer- 
chants report » good movement in produce. Interior re- 
ceipts are better and there is consequent improvement in 
collections, which are now reported fair. 

Minneapolis.— Business shows some improvement- 
Orders received, however, are tor the most part of a filling- 


in variety for current season goods. Spring and summer 
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orders are being placed with greater care than for a 
number of years past. The Northwest, except in a few spots, 
isin a haan gure condition and farm mortgages are being 
paid off orreduced. Northwestern banks, particularly the 
smaller institutions, that naturally carry their reserves in 
the Twin Cities, are liquidating their indebtedness and in- 
creasing reserve balances. Lumber shipments for the week 
were 2,272,000 feet. 

St. Louis.—The gain in shipments of footwear in 
October over the corresponding month last year is 14 per 
cent., in dry goods 7, other leading lines 6, grain 20, while 
the increase in bank clearings is 6.9 per cent. Mail 
orders for immediate delivery of dry goods, ready-to-wear 
dresses, footwear, caps, mittezs and underwear are quite 
numerous, butin the main are small. Other lines of trade 
are somewhat quiet, yet are not far from normal. Orders 
for future delivery are not increasing fast, the traveling 
salesmen devoting much attention to orders for prompt 
delivery, which have in a measure displaced the future 
delivery orders up tothe present. Manufacturing establish- 
ments are receiving larger orders. Retail trade continues 
to improve now that the weather is becoming more season- 
a’le. Collections are fair to good. Cash wheat trade is 
active, with continued large shipments. Wheat is 2c. 
lower, corn le. and oats le. Domestic and foreign buyers 
of flour are operating only toa limited extent and prices 
are barely steady; shipments were 72,412 barrels. Spot 
cotton is only moderately active and prices $c. lower. Pig 
lead and spelter are somewhat siow at steady prices. 
Cattle run is large and quoations weaker. Hogs are in fair 
supply and 10c. to 20c. lower; sheep declined 20c. to 35c. 
Lumber receipts are large, over half of which are for con- 


tract account. Money continues in fair demand and rates 
are steady. 


Kansas City.—Retailers and wholesalers report an 
improved business with the recent cold weather and collec- 
tions fair. Reports from the Southwest generally indicate 
that wheat is in promising condition and that there is a 
wide acreage planted. Within the past few days western 
Kansas has had both rain and snow, which was much 
needed. The early decline of about two cents spot was 
wiped out on short covering, although price changes were 
smail. White corn was tc. to $c., yellow $c. and mixed lc. 
lower. There was a good local and shipping demand for 
oats, with the market ic. lower. Cattle were a shade. 
stronger; hogs lower and sheep higher. 

San Francisco.—Trade conditions are satisfactory. 
Leading grocers are distributing the usual volume of mer- 
chandise and the dry goods trade is fairly active. Labor is 
reasonably well employed at good wages. Farm products 
for the most part are bringing good prices and in some 
cases exceptionally large values. One fruit grower in Colusa 
County sold his prunes from two acres for $885 and figs from 
one acre at $320. Prices for barley are the highest in years, 
feed descriptions being quoted at $1.80 to $1.90, brewing 
$1.90 to $1.95 and chevalier $2.00 to $2.10. A cargo of last- 
named just cleared was manifested at $2.05 per cental. 
May options in barley are selling at $2°"and upwards. This 
cereal commands a higher price than wheat, for the firat 
time in years. Hops have sold at Santa Rosa this week at 
4lc. and one holder there reports accepting an option of 10 
days at45c. In this market the quotations are nominal at 
45c. and 50c. Wool is an exception to this general high 
trend of prices. At a wool offering in Cloverdale this week, 
8c. was the best bid, whereas a year ago the same grade 
sold at l4c. Export values by sea are astonishingly large. 
Over sixty vessels took out cargoes from this port in Sep- 
tember, which showed an aggregate value ot over $9,000,000. 

The largest previous monthly total was $8,131,600 in De- 
cember 1904, while the next largest was $8,043,000 in 
October, 1908. New crop oranges from Central and 
Northern sections of the State are now arriving in consider- 


able quantity, including 2,500 boxes for shipment to 
Australia. 





The Hop Market.—Business in the local market continues re- 
stricted by the limited offerings. Inquiries are numerous, but holders 
refuse to part with their stocks, believing that better prices will be ob- 


tained later on. There is notable activity in the New York State 

markets and considerable hops are changing hands at steadily advan- 

cing prices. On the Pacific slope stocks are rapidly being cleaned up 

Dy Sormee buyers and those still in growers’ hands are very firmly 
eld. 


~ FAILURES IN OCTOBER. 


Commercial failures during the month of October, num- 
bered 1,169, with total defaulted indebtedness aggregat- 
ing $19,270,106; this compares with 1,122 last year for 
$18,977,696, with 1,164 for $12,529,862 in 1909, with 1,187 
for $15,898,668 in 1908 and with 1,139 for $27,414,990 in 
1907. The number of defaults during the past month was 
slightly above the average of recent preceding years and 
1907 was the only year in which the amount of liabilities 
was greater. Compared with the earlier months this year 
the improvement heretofore noted is not maintained. 

The following table shows the total number and the total 
amount of liabilities of commercial failures by months 
during the past three years, the manufacturing and trading 
classes being stated separately : 





Manufacturing. 
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Manufacturing suspensions were 341 in number and th® 
liabilities amounted to $9,545,812, which compares with 
322 for $7,135 602 last year, 322 for $5,497,919 in 1909, 308 
for $7,142,381 in 1908 and 330 for $12,766,068 in 1907. This 
division makes a more unfavorable showing as to liabilities 
than either of the two remaining classes and this is in part 
due to the increase in the lumber, printing and miscel- 
laneous classes, none of’ the others showing any special 
increase, while clothing showed a marked falling off. 

In trading division 794 suspensions were reported, which 
is somewhat more than the 763 of last year, less than the 
827 in 1909 or the 840 in 1908, and more than the 761 in 1907, 
while the amount involved, $7,486,602, compares with 
$8,043,499 last year, $6,546,525, $6,190,162 and $6,210,789 in 


1909, 1908 and 1907, respectively. Eleven out of the 16 


classes show increasé over last year in number, but in only 
8 was the amount greater. The most pronounced in- 
creases were in general stores, in which 107 for $1,019 889 
compares with 94 for $497,714 and in clothing 77 for $1,211, 
055 against 72 for $686,3t6. On the other hand, there was 
notable improvement in hotels, 32 for $298,311 against 43 
for $1,000,542 and in miscellaneous 121 for $1,826,111 
against 115 for $2 765,568. Other changes were not es- 
pecially significant. The brokerage class makes quite a 
favorable comparison with the m: jority of recent preced 
years, 34 with li:bilities of $2.237.692 comparing with 
for $3,798 595 last year, 29 tor $485,418 in 1909, 55 for 
$2,566,125 i. 1908 and 48 for $8 438,133 in 1907. 

In the manufacturing division there were 323 defaults 
for less than $100,000; aggregating $3,703,830, an ave 
of $11 467 The average was exceeded in 1903 and 1907, 
but was only slightlyin excess of 1910. The total number 
of trading detaults was 794 for $7,486,602. In number this 
record was exceeded in the last three years, but the liabili- 
ties were the largest since 1897, with the exception of last 


year when they totalled $8,043,499. There were 787 small oy 
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a Ss 
FAILURES BY BRANCHES OF BUSINESS—OCTOBER. 
M ° 
MANUFACTURERS. —— LIABILITIES. AVERAGE 
1911. | 1910.) 1909. {| 1908.|1907.|| 1911. 1910. 2908. 1908. 1907. 1911. 
ack pad Malle... oe 1 5 $51,582 2,000 151,500 ‘3.500 
Machinery and Tools ... dion 16 27 25 2u 21 767.597 Sie 782 #734614 333 S23 eee ett 
0,163 294 47 
— San Sesh Gente 5 4 3 4 371,100 382,900 708,3. 108671 1887 333 
ber Coopers! 3 1 1 5 20,000 34,500 54,000 4/800 255,000 6 
Clo sand Millince $i . 39 38 40 44 1,626,194 1,105, 653,641 924,344| 2,145,008 46,1 
Giwainl vee. 7 54 42 45 58 9,070 | 1,806,994 277 507.466| 1.280286 30,618 
ecco ys 10 9 6 6 5 41,890 107,958 136,0 28.272 7,60 24,1 
te and Oils... ... 2 4 : : : 1388 33 Bs 21,000 186,540 1 1:008 
Frinting and Eograving....2.°... 13 14 23 18 14 763,144 $49,247 278,278| 1,020,258 172,259 57.934 
<= — Sn cia 26 24 14 34 23 4 109,894 38,706 279,569 64,635 8,962 
tammiG:s 9 9 2 6 5,234 92,334 47,341 509,734 98,538 14,206 
neg: Rane: Antero aa 14 13 15 10 10 241,983 119,707 96,207 79.699 281.758 17,284 
All Other nware and Bricks.. 14 10 12 18 196,448 168,179 292,471 267,721 984,863 13,961 
143; 107; 109; 102; 112 4,456,307 | 2,581,944/  1,098,132| 3,124984| 5,724,027 36,161 
Total Manufacturing ......... 341| 322] 308| 292| 380/| $9,545,812| $7,135,602| $6,497,919| $7,142.881| $12,766,068 || $27,994 
TRADERS. 
ptr eo tly —— 107 122 142 116 || $1,019,889 $497,714 $1,269,2 $925,721 $9,53 
ee — and Fish ....... 195| 209 206; 190/ 21 793,945 657,097 "930,724| 1,041,686 4,701 
ype one aa —— 32 4 53 50 45 298,311 1,000,542 3, 5,226 - 
oe nly a” men ey 59 46 80; 101 308,295 | . 383,569 548,622 61.011 b.3 
nF ped oy ene rg ema 72 72 64 67 46 || 1,211,06 686,386 685.947 6.4%6 15.7 
Shoes R * 73 cn — 45 55 41 38 46 714,885 629.466 36,24 657,291 15,887 
— — —* 26 38 36 32 199,905 103,465 210,654 339,265 5,879 
iture and Ciockery....27-. 30 15 15 33 17 178,815 437.441 290,525 610 5,961 
Hardware, Stoves and Tools ---.. 21 29 21 27 27 331,-3 318,673 372,939 191,972 16,773 
Paints and Oil · 36 28 37 31 27 197,162 154,744 133,312 736 5,477 
— aad Tak nn 6 25,448 10,636 51,361 2,060 5,089 
aay 4 P Clocka........ ...... 17 16 15 13 19 149,348 245,946 53,102 210144 8,785 
Hats Pu yeh — 5 10 4 46.402 68,852 2,115 400 5,800 
All Othen nes a Oves ---------- 7 6 6 2 3 185,300 53,400 11/500 77,000 26.543 
OT .44 121 115 113 100 78 1,826,111 2,765,568 1,036,332 1,273,192 15,092 
* 5 — a a 794 763 827| 840| 761 )|| $7,486,602 | $8,043,499 | $6,546,525| $6,190,162 2107=9 || $9,429 
maenore ane sporters....... 34 37 29 55 48 2,237,692 | 3,798,506 '485,418| 2,566,126 488d 33 5,814 
Total Commercial... ...... 1,169 | 1,122) 1,164! 1,187! 1,139 |! $19,270,106 | $18,977,696 | $12,529,862 | $15,898,668 | $27 414,990 $16,485 











1 
menses books and maps; Leather and Shoes include eaddilery, ti urks and ra 
] 





and caterers 


b 


LNore.—Irom. Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures,and . 
implements ; Lumber includes saw, planing, sash and door mills and furniture ; Clothing includes furnishings ; Chemicals include chemical fertilizers ; Printing 
—* ber gocds; Liquore include wines, brewers and bottlers; Glass includes — 
— e, cement, quarry and stone; General Stores include department stores and instalments; Groceties include creamery, teas and coffees; Hotels incluée ka 

; usos ; Dry s inclnde curtains and draperies: Furniture includes glass and glassware; Hardware ircludes implements and utensils; an 

, Jewelry includes watches and optical goods. Brokers include sgents, commission men, rea) estate agente, insurance, storage, express, harbor jites, ete. } 





trading defaults for $5,766,063, an average of $7,327. This 
average is the largest since 1897. 

In the following table the large and small failures for 
October are separated and the comparison is carried back 
covering the corresponding month in previous years. The 
total of all commercial failures is given, both number and 
liabilities, the number with liabilities of $100,000 or more, 
and the number under $100,000 with the average amount of 
liabilities for each failure for the latter ; also similar com- 
parisons for the two leading classes : 


LARGE AND SMALL FAILURES—OCTOBER. 
* —$100,000 & More— ~—Under$100,000— 
No. Liabilities li 


Total. 




































































































































































No. No. a Av'se. 
1911.. 1,169 O $9,567,325 1,139 $9,702.781 $8,512 
1910.. 1,122 31 10,107,483 1,091 8,870,213 8,130 
1909.. 1,164 22 6,086,385 1,144 7,443,477 6,495 
1908.. 1,18 19 7,154,322 1,168 8,744,346 7,486 
1907.. 1,139 35 17,918,096 1,104 ,496 895 $,602 
1906.. 8 20 6,277,658 818 56,276,056 6.450 
1906.. 852 9 1,978,500 843 4,773,492 5,662 
1904.. 888 12 4,391,059 876 134.66 7,003 
1903.. 1,086 30 9,711,000 1,056 8,676.567 8,216 
1902.. 96 16 4,934,116 947 5,917,418 6,248 
1901.. 864 265 660,09 1 839 6,020,536 5,984 
1900.. 782 13 3,466,742 769 607,049 7,29 
1899.. 61 8 1,851,764 602 813,99. 6,33 
1898.. 800 1 18 9,041,7 782 6,085,045 6,508 
1897.. 8765 8 3$,165/ 867 6,412,257 7,396 

Manufacturing. : 

1911.. 341 $9,545,812 18 323 $3,703,830 $11,467 
1910.. 322 7,135,602 15 307 3,518,024 11,460 
1909.. 308 5,497,919 14 294 2,506,851 8,527 
1908.. 292 7,142,381 10 282 2,876,432 10,200 
1907.. 330 12,766,068 20 310 4 ,65) 13,124 
1906.. 250 5,394,552 15 235 2,271,448 ,66 
1905.. 237 3,444,815 6 231 1,983,815 5 
1904.. 226 4,603,272 5 221 2,079.842 9,411 
1903.. 316 11,995,%6 21 295 4,108.36: 13,926 
1902.. 257 5,370,187 9 248 2,286,358 ¥,212 
1901.. 205 4,537,281 11 194 .737,085 8,954 
1900.. 200 3,195,362 8 192 1,807,290 9,934 
1899.. 145 2,297,506 4 141 1,686,100 11,241 
1898.. 176 7,146,71 12 164 635,587 9,97 
J897.. 189 2,878,842 3 186 2,103,842 11,363 
Trading. 

1911.. 794 $7,486,602 7 787 $5,766,063 $7,327 
1910.. 763 8,043,499 11 762 4,798,594 6,38 
1908.. 840 6,190,162 6 824 6,341,665 6,46 
1907.. 761 6,210,789 8 755 4,780,842 6,349 
1906.. 660 3 361,816 3 5657 2,667,262 4,770 
1905.. 692 ,036 631 3 é 589 2,619,'31 4,277 
1904.. 633 6, 99,2'18 6 1,569,625 627 3,629,589 5,788 
1903.. 720 6,636,129 7 1,416,816 713 4,119,314 5,77 
1902. 652 4,649,552 6 1,527,636 647 ,121,916 4,826 
1901.. 610 4,311,788 8 1,424,507 602 2,887,287 4,7 
1900.. 65641 5,36',188 5 2,077,670 536 3,273,518 6,107 
1899.. 443 2,'167,434 2 239,344 441 1,923,085 4,372 
1898.. 605 6,097,633 4 1,776,686 601 2,321,847 3,863 
1897.. 664 4,944,357 2 1,139,00 664 3,806,357 5,730 





























It is owing chiefly to the number and large average size 
of small defaults that the October exhibit is unfavorable. 
With the exception of 1909 and 1908, the number is greater 
than in any October since 1897, while liabilities bu'k 
larger than in any October since that year. Of there 
defaults 1,139 were for less than $100,000 each, as compared 
With 1,091 in 1910, 1,144 in 1909, 1,168 in 1908 and 1.104 in 
1907. The total liabilities of these small defaults were 





$9,702,781, the largest in many years, while the average per 
default, $8 512, is also a record breaker. The aggregate 
liabilities of the 30 defaults for $100,000 and more were 
$9,567,325, which was exceeded in 1910, 1907 and 1903. 





CANADIAN FAILURES. | 


Commercial suspensions in the Dominion of Canada 
during the month of October as reported by R. G. Dun & 
Co. show a contraction in number, but an expansion in 
the amount involved as compared with the same month of 
both preceding years, there being 119 defaults this year 
with indebtedness of $1,762,457 as against 130 last year 
with liabilities of $947,499 and 150 for $1,352,180 in 1909. 
In the manufacturing division there were only 25 suspen- 
sions, involvir g $188,627, an exception: lly favorable showing 
when compared with the 33 last year for $272,662 and the 
35 two years ago for $396,378. The returns in the trading 
divisions are quite satisfactory as regards number, 90 com- 
paring with 94 last year and 117 in 1909, but there is con- 
siderable gain in the amount of liabilities, $845,644 against 
$424 837 and $808,222 in 1910 and 1909, respectively. The 
increase in the liabilities in this division is largely owing 
to a single failure for about $200,000, whereas in the two 
previous years there were no especially large suspensions. 
Similarly, in the third class, which embraces agents and 
brokers, a single default for upwards of $700,000 results in 
a very unsatisfactory exhibit, as the 4 suspensions with 
liabilities of $728,186 compare with 3 last year for $250,000 
and 8 two years ago for $147,580. Were it not for these 
two defaults the comparison for October would have been 
eminently satisfactory. 








The Butter Market.—There was a considerable develop- 
ment of strength in the butter market during the past week, especially 
in the better grades of fresh creamery specials. Although the higher 
prices ruling have restricted the demand to some extent, offerings have 
been very well cleaned up, but these were not excessive and it looks as 
though more could have been taken without producing weakness, were 
it availabl-. Supplies of the best grades of fresh butter are now below 
requirement, and this is reflected in the fact that many buyers are 
accepting extras as specials, being much easier to please than a while 
ago. Much more interest was taken in storage butter and considerable 
was moved at 314 cents and above for the best quality. Firsts were in 
hetter demand and a good deal was taken around 29} to 304 cents, 
Seconds were in active request and quotations were firmly maintained. 
Process butter showed an upward tendency and there was good inquiry 
for the higher qualities. Offerings of factory were * and prices 
firmly held. Packing stock was taken somewhat more freely than last 
week at steady prices. Receipts for the week amounted to 10,312 
packages against 41.394 last week, 32.009 the same week last year and 
39,534 the corresponding week in 1909. 
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TRADE CONDITIONS IN-CANADA. 

Mountreal.—The general Thanksgiving holiday on Mon- 
day, and Ail Saints’ Day on Wednesday, a legal holiday in 
this Province, havé caused a rather broken week for busi- 
ness. Colder weather has helped business with retailers of 
dry goods and clothing, and the wholesale houses report a 
good volume of sorting orders. Manufacturers of cottons, 
knitted goods and women’s wear are well employed, and 
manufacturers of men’s clothing report excellent orders for 
spring. Leather stocks are still somewhat heavy, but some 
fair export business is reported in both sole and splits, and 
inquiries from shoe manufacturers are more frequent. 
Quotations for sole are about steady at 234 to 24 cents for 
No. 2 manufacturers’. Hides are steady at tne late advance, 
and there is no accumulation of stock. Very few caliskins 
are now coming in and dealers aie paying 13 cents for 
No. 1, ana 11 cents for No. 2. Grocery wholesalers are 
busy with shipwents by last boats to river avo guif poinw. 
There is a con.inued active demand for bran and mill teed 
of all kinds, and high prices prevail. Cheese shipments 
have been liberal, and it is estimated that the season’s 
exports will uot fail far short of figures for 1910, which were 
slightly over 1,890,000 boxes. The export trave in butter, 
which had almost reached the vanishing pvint, has shown 
some recovery this year, and the season’s shipments may 
reach to about 140,000 packages, but 5 years ago they were 
554,000 packages. In the country, particularly on the 
South shore, there is stiil a great lack of water, and unless 
there are copivus rains vefore heavy frost sets in, farmers 
and others will be much inconvenienced. Collections fair. 

Toronto.—Business in wholesale lines is fairly good, 
although the holiday on Monday caused a littie inter- 
ruption. There is a very hopeful feeling generally among 
merchants and manufacturers, and a large number of manu 
facturers fiod difficulty in supplying the demands made 
upon them. The wheat production in the three western 
Provinces ie more encouraging than reported a few weeks 
ago, threshing returns being much more satisfactory. Pay- 
ments generally are good and prices firm. A large spriug 
trade in dry goods seems to beanticipated. Liberal orders 
are being booked. A fairly active trade in tancy goods, 
notions and jewelry for the Christmas trade is aleo re- 
ported. Groceries are quiet, with little change in prices. 
Hardware and metals are moving well, with iron rather 
easier. Leather is quiet and firm and hiues unchanged. 
The wheat markets are lower for Manitobas, but firm tor 
Ontario grown wheat, which is quite scarce Corn is 
weaker. Barley, rye and peas are very firm Provisions 
are quiet, with little change in prices. 

Hamilton.—With the advent of cooler weather, trade 
in seasonable wearing apparel has improved considerably 
and the movement generally is ahead of previous years. 
The building trade continues active, permits for Jast month 


in the city being $335,000 as compared with $318,330in the 
correspundivg month of a year ago. Farmers are busy 
with the root crops and fall ploughing. Money fairly easy. 

Londou.—Fall business is satisfactory. Clothing and 
garment manufacturers are busy on spring orders, which in 
most cases are much gieater than last year and the outlook 


in these lines seems extremely good. Money continues in 
fair démand and payments are being well met. Farm 
products are moving freely, with little change in prices. 
Winnipeg.—Bank clearings for the week were over 
$31,000,000, or nearly $6,000,000 in excess of the same week 
last year. Building permits show an increase of 25 per cent. 
for the year to date. Inquiry in most lines is proportion- 
ately greater. Retail trade is further improved, and 
collections in Winnipeg are better, though country mer- 
chants complain of the lateness of the harvest, and outside 
collections are slow. The chief factors iu the grain market 
have been the heavy increase in wheat receipts, heavy 
Increase in propurtion of low-grade stuff, and the easing 
off of the cash market, which is now in a nervous condition 
because of the lowering of the grade of No. 4 wheat. At 
prevailing prices farmers are, however, getting good 
returns fur their crops. At Regina the weather has much 
improved, and threshing op¢rations are in full swing, with 
better results than was expected. Saskatoon reports that 
threshing operations are well under way. At Edmonton 


the autump business is shuwing up well and the movement 
of wholesale merchandice is large. 





~~ ——— 


BANK EXCHANGES. 


Bank cleariags this week at all leading cities in the United States 
aggregate $2,910,385,384, a decrease of 1.5 per cent. as compared with 
the same week last yearand 8.1 per cent. as compared with the corre 
sponding week two years ago. This is a somewhat closer comparison 
than has recently been shown, and is due mainly to the larger exchanges 
at New York, where the total is only 2.8 per cent. smaller than last year 
and 13.5 per cent. smaller than in 1909. Outside cities report a gain 
over a year ago of 1.3 per cent. and over 1909 of 3.4 per cent. Boston 


makes a very good increase over both years, as does Chicago, St. Louis 
and San Francisco, while some improvement appears at Minneapolis 
compared with last year. Asa rule where losses are reported they are 
not very large, the most pronounced being at Cincinnati and New 
Orleaus, that ac the latter city probably reflectiug conuitions a year ago 
in the cottum market. Compared with 1909 gains are mere general, 
especially at citivsiu tue East. Figures for the week and average daily 
bank exchanges fur the year tu date are compared below for three years; 




































































Week rer Vive Days, Per 
Nov. 3, 1910. vert. Nov. 4,1lv09 Cent- 
— $189,123,648 + 76 $196.815,290 + 3. 
Philadelphia... 155,684,683 — 1.1 134,549,088 +414. 
Baitimoie...... 36,254,602 — 0.2 $2.0 83,695 + 9. 
Pittsvurgh..... 52,399,152 — 7.5 8.132.257 +. 7. 
Cincinnall...... 25,717,900 — 1.9 23,320,300 + &. 
Cieveiand ..... 19,958,056 —18.2 19,739,845 — 0. 
Chicagu 281,666,156 + 1.0 274018075 +_3 
Minneapolis 26,485,667 + 86 33,124,915 —13. 
St. Lonis ...... 74,021,072 + 3.5 75,075,440 + 2. 
Kansas City 56,406,840 — 0.5 66,¥30,246 — 1. 
ville _.. 12,448,379 — 49 12,152,303 — 2. 
New Orleans... 19,788,5 —19.7 23,658.376 —32 
San Francisco. 51,478,45— + 4.6 6,466,795 +15 
Total... #$1,013,464,668 $1,000,232,200 + 13 $979,981,625 +_3 
New York *eeee 1,926,920,716 1,983,734,820 = 2.8 2,228 ,144,264 —13 
Average daily : 
October......... $459,211,000 $474,380,000 — 3.2 $549124,, —16.4 
Third quarter 437,753,000 414,487,000 + 5.6 476,647,000 — 7.8 
Seconda guarter 455,087,000 472.935 000 — 3.6 482,465, — 6.7 
Piretquarter... 479.973.000 553.799.0000 —13.3 461,764,000 + 3.9 











THE MONEY MARKET. 


Reflecting the month-end requirements, call money advanced to 3 per 
cent. this week, a figure not attained since last January. This is 
certainly a modest enough charge when it is considered that the Novem- 
ber disbursements involved nearly $120,000,000; at the same time last 
year the rate went up to 43 percent. The firmness shown in the present 
case was only temporary, while time accommodation was not affected 
in the slightest degree by the sharp recovery in stocks. Rarely does 
such a state of ease prevail at this season. Instead of currency leaving 
New York in volume for interior points, as is usual under ordinary cir- 
cumstances, funds are actually coming this way more freely than they are 
going out, thus adding to the congestion here. Wereit not for the foreign 
exchange market domestic monetary conditions wguld be monotonous 
to discuss, butin this department of finance there has been much to arouse 
interest of late. Thus, whereas last week it seemed reasonable to suppose 
that another gold outflow across the Atlantic might set in at any moment, 
such a development now appears unlikely, since rates for sterling have 
fallen well below the point at which a movement could be undertaken 
with profit. The decline could not be foreseen, even though the tendency 
should normally be aownward at this time, and the break was attri- 
buted to speculative activity. Both Parisand London have already 
signified their unwillingness to make special concessions to secure the 
metal and, as’ the tension abroad is relaxing, there is naturally no 
incentive now to stimulate shipments by artificial means. The Bank 
of France was again able to obtain, at the minimun mint price, most of 
the $5,000,000 available at the British capital on Monday, and in its 
usual Thursday statement showed a further moderate enhancement of 
the gold supply, whereas bullion holdinys in the Bank of England were 
reduced fully $5.000,000 and the ratio of reserve tuo liabilities conse- 
quently declined over 1 per cent. 

Call money rose to 3 per cent., and some renewals were made as 
high as 2? per cent. The minimum was 2 per cent. The tendency 
in time funds was a shade easier for the shortest maturities, but 
slightly firmer for the distant dates. The detailed range is now 3% 
to 34 per cent. for sixty days; 34 to 3j per cent. for ninety days and 
four months, and 3} to 4 per cent. for accommodation running for 
five and six months. There is still a searcity of the choicest grades of 
commercial paper, on which the drawers refuse to pay more than 4 per 
cent.; in some instances 3} per cent. is heard of for endorsed bills 
receivable. Four to six months’ single names are nominally quoted at 
from 4 to 4} per vent. 


FOREIGN EXCHANGE. 


Considerable unsettlement was produced in the foreign exchange 
market this week by the activity of the speculative element and rates 
were depressed to a point that removed the possibility of gold exports. 
Thus, at the outset demand sterling fell from above 4.86} to ic. below 
that level, and thereafter the movement was decidedly irregular, quota- 
tions ending at above the opening figures. Divergent views are held 
regarding the future, and manipulative tactics tend to accentuate the 


existing uncertainty. However, it now seems highly improbable that 
gold will be sent to Europe as affairs abroad are in much better shape 
and Paris is successfully bidding for the bulk of the South African 
arrivals at London each Monday. Then, too, offerings of commercial 
bills are expanding, although still below expectations, and this may tend 
to hold ——— in check. Canada again resumed its withdrawals of 
the precious metal from here, taking $1,000,000 at the start of the week, 
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which makes $16,000,000 that has gone acrossthe border thus far this year. 
‘Daily closing quotations foltow : 


t. Mon. Tues. ed. 
Sterling, GO days .. 4.8360 88350 483850 48360 48360 4.8365 
Sterling, J—— 4x085 4.3670 4.808 4.8680 4.8685 4.8696 
Beerling. - Ce * 8730 4.8710 i ttto parse 4.3720 4.8730 
Paris, state BARRY 5.16% *5.16% *5.16% 6.16% 5.16% 95 18% 


*Less 1.32 + Plus 1.32. 


DOMESTIC EXCHANGE. 

Rates on New York: Vhisago, lic. premium; Boston, par; New 
Orleans commercial 25c. discount, bank $1 premium; Savannah, buying 
3-16c. discount, selling par; Cincinnati par; San Francisco, 35c. pre- 
mium ; Charleston, buying par, selling 1-l0e. premium; St. Louis, par 
bid, 5c. premium asked. 


SILVER BULLION. 

_ British exports of silver bullion up to October 26, according to Pixley 

& Abell, were £8,265,300 against £6,739,000 in 1910. India received 

£7, 275,600 and China £989,700, while last year £5,595,500 went to India 
and £1,143,500 to China. Daily closing quotations follow: 

Tues. Thurs 


Mon. Wed. . 
25.064. 25.060. 25.06d. 25.064. 
§64.37¢. 64.37¢c. 


Sat. Fri. 
26.024 
564.370. 64.37¢e. 64.37¢ 


London prices ......... 25.06 
Now York prices....° £4.37¢ 


FOREIGN FINANCES. 

Notwithstanding a falling off of £1,012,129 in holdings of gold, the 
Bank of England now has more bullion on hand than in any previous 
November, except in 1905, the present total being in excess of 
£36,400,000. Similarly, in spite of a decline of a full 1 per cent. in the 
ratio of reserve to liabilities, the current figure of 51.68 per cent. is the 
strongest, aside from the idle money years, 1908 and 1904, reported at 
this date in the — fifteen years. The latest statement showed a con- 
traction of £257,000 in loans, yet this item is nearly £5,400,00U iarger 
than at the same time in 191v. The Bank of France was enabled to add 
3,950,000 more fraues tv its gold supply, but, as an offset, there appeared 
& very heavy expausivu in both loaus and circulation. At London call 
money ranged irom if to 12 per cent., while upen market discounts 
were quoted at frum 3} to 3j percent. At Paris the private charge 


remains at 34 per cent, whereas the prevailing figure at Berlin has 
been lowered tw 4; per cent. 


NEW YORK BANE STATEMENT. 

Bevause of a large growth in deposits toward the elose ot the week 
the members of the local Clearing House Association were able to re- 
port only a further nominal addition to the actual surplus last Satur- 
day, although the total was raised above $19,600,000. The expansion in 
deposits reached nearly $16,600,000 and loans rose about $7,000,000, 


these changes being offset by a gain of some $4,350,000 in cash hold- 
ings. Taking the banks alone, the improvement in reserve was in 
excess of $2,100,0u0, this better showing being due to a larger improve- 
ment in cash, combined with a smaller increase in loans. lu the 
average statement there were reductions in both deposits and loans 
and as the cash item was enhanced $2,035,0U0, the surplus was raised 
almost exactly the same amount; the aggregate now being above 
pe ar The average statement compares with the previous weeks 
as follows: 
























































Week’s changes. Oct. 28,1911. Oct, 21, 1911 

ih tue dik ain aetiiien Dec. $3,420,u00 $1,912,654,000 1,916,074,000 

D ae | 200,000 1,780,575,000 1,780,775,000 
J—— Inc, 347,000 ,3 76,000 .029 ,0OU 
Specie ..... 2... .ccs. Inc. 2,683,000 339,76 4,0 337,031,000 
Legai tenders. ..... . Dec. 64r ,000 81,738, 2,436,000 
Total eash......... Ine. $2,035,000 $421,552,000 $419,517,000 
Surplus. ... inax Te 2,035 800 17,239,750 15,203,950 


Aetual figures of Clearing House members at the close ot the week 
were as follows: Loans $1,912,427.006, an inerease of $6,962,000; de. 
posits, $1,784,194,000, an increase of $16,587,000; specie, $341,474,000, an 


increase of $3,492,010; legal tenders, $83,355,000, an increase of $855,000 > 
circulation, $50,448 00U, an increase of $29,000. Outside banks and 
trust companies report loans of #605.325 400, 4a guin of $2.210,700; de- 
posits, $656,510,50U, a decrease of $3,190 300; specie, $64,041,500, an in- 
crease of $1.5800,500 ; legal tende:s, $11,208,100, a decrease of $267,500. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $76,641, exports $925,880; gold 
imports $477,289, exports $75,100. From January 1: Silver imports 
$5,897,646, exports $40,033,144; gold imports $477,289, exports 
$7,269,431. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 245 
against 268 last week, 256 the preceding week and 258 the correspunding 
week last year. Failures in Canada this week are 27 against %4 the pre. 
ceding week and 16 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 












































Nov. 2, 1911. || Oct. 26,1911. || Oct. 19, 1911 Nov.3,1910. 
Bection 

Over Over Over Over 
43 96 43 102 47 98 41 97 
South......... | 24 64 22 71 18 48 15 68 
West ......... 26 70 22 62 29 7 22 65 
Pacifie ....... 6 15 12 33 11 37 13 28 
United States) 99 | 246 99 | 268 || 105 | 268 91| 258, 
Canada ....... 7 4 24 7 168 

















DRY GOODS AND WOOLENS. 


Mail and road orders for cotton goods continue to come forward 
steadily in conservative quantities and prices are still undergoing re 
adjustment to lower levels of value. Pepperell wide sheetings have 
been marked down to 22c. for 10-4 goods from 24c.; wide print cloths 
have declined jc. to 4}c., some lines of sheetings have declined le. per 
pound, while other revisions have been made in a quiet way. The 
volume of merchandise in transit is relatively large and the demand 
continues to reflect very closely the consumptive needs of the country 
as evidenced at the retail counters. The export tradeto Far Eastern 
points is at a standstill owing to the Chinese complications, and while 
reports of cancellations of orders have been circulated, they are not 
credited by the leading houses here. Miscellaneous export trade is 
steady, and the week’s figures of shipments still show a substantial in- 
crease in totals over a year ago to the same period. Fall River sold 
180,000 pieces of print cloths last week, half of which were for future 
delivery, and trading at this center during the current week has been 
steady in small lots for spot and contract delivery. Objections are be- 
ing made to the extension of the policy of placing goods on m-moran- 
dum, and it was announced that there is no present intention of revis- 
ing prices on standard branded bleached cottons. The retail trade is 
operating steadily but carefully, and jobbers are only disposed to 
orders ahead on goods that are slow in coming from the loonis. hile 
the general position of the market in primary channels is seasonably 
quiet, the presumption of most merchants is that the movement of 
merchandise will broaden as prices go lower. 

Woolens and Worsteds.—The large staple dress goods 
agencies report trade as steadily expanding, but with the margin of 
profit still close. Some advances have been named and some agencies 
have concluded tostop further selling at present costs as they find the 
week-to-week demand gaining. While there is an active business 
on several lines of fancies, it is noted that trade is improving on such 
staples as serges, broadcloths, lustre goods, and suitings. The cutting- 
up trade finds business so steady that some of the leading factors have 
placed orders for delivery of staples in quantities much above the aver- 
age and jobbers are demanding frequent express shipments to meet 
mmediate requirements. Some of the large mills are now booked up 
close to the end of the year and have reduced their warehouse stocks to 
the lowest limits known in many years. It is noted that the loomage 
in operation is increasing and some large plants are better provided 
with work than they have been at any time this year. The increasing 
activity is being reflected in the raw wool markets where purchases are 
being made for early deliveries. In the men’s wear agencies reports 
state that the demand for stock goods has clean-d up everything avail- 
able in the novelty lines and there is a steadier application on the 
limited stocks of staples. The users of goods are placing orders 
a litthe farther ahead aud there is an increase in the duplicating 
for spring. The clothiers are not placing new business with the milis 
until they have actualiy sold out their stock goods or covered with 
orders the gous that are nearly due. _ This sort of selling is accepted 
as healthy aud advisable, but it makes difficult work for manufacturers 
who must lovk beyond present demands 1n their calculations. The char- 
acter of the current demand is believed by sellers to be working toward 
a wuch better prospect for the new fall season, toward which agents sre 
now reaching. 

Warns.—Cotton yarns are working to a lower basis and business is 
expanding. Worsted yarns are in good demand for quick use and there 
is a better grade of inquiry for forward needs. 

Silkks.—Prevailing prices for spring silks are lower than a year 
ago and the demand is fair, but not active. Crepe meteor is a leading 
fabric for the time being. 

Auction Sale of Carpets.—Buyers from all over the country 
were present during the week at an auction sale of carpets and rugs 
aggregating 100,000 bales and rolls, The buying was very active and 
prices were from 10 to 124 per cent. below the opening spring prices 
named for the season of 1912. 








The Rubber Market.—Crude rubber prices again fell off and 
up-river Para at last reached the dollar mark. It was thought that 
when quotations reached this point there would be some revival in 
activity, but the event passed apparently almost unnoticed. Trading 
continued quiet, consumer: operating close to actual requirements and 
displaying no more disposition to anticipate than formerly. Offerings 
at the auction sales at London were fairly well taken and as the sale pro- 
gressed prices became slightly firmer. The trade is now interested in 
what price will be necessary to bring about a bu. ing movement. It is 
said that mapy of the leading factories, both in this country and abroad, 
are short of supplies, and it is thought that buying for replenishment 
will be on a bread seale in the near tuture. 





The Egg Market.—There has been a very brisk demand for 
all good quality eggs, and, as supplies of these are short, prices 
have advanced appreciably: Receipts show considerable contrac- 
tion and not a very large proportion of those coming in are of accept- 
able quality. This has caused many buyers to turn to refrigerator eggs 
for their requirements and large quantities of these have been moved 
during the week. Dealers having stocks of desirable eggs find no 
difficulty in disposing of their holdings, but there is stil] considerable 
accumulation of inferior eggs pressing for sale that are very hard to 
move. Receipts for the week were 37,269 cases, against 51,397 last 
—— go the same week last year and 44,438 the corresponding 
week in 1909. 
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THE GRAIN MARKETS. 


Another outburst of activity in wheat has occurred at the expense of 
prices, and domestic markets have been very much unsettled. Flue 
tuations were most erratic and covered a wider range than for some 
time past, with daily losses in some instances exceeding 2c. per bushel. 
Manipulative tactics came into prominence. Aside from a brisk milling 
demand the budget of news was depressing, embracing, among other 
things, continued heavy receipts at the Northwest, a further accumu- 
lation in visible supplies, prospects of a big crop in Argentina and fav- 
orable advices concerning the new winter wheat outlook. From the 
Oklahoma State report no little encouragement was derived, planting 
in that section being well advanced with fine growing conditions, while 
in Kentucky an increased acreage is promised and some 70 per cent. of 
the crop has already been sown.. The addition to available stocks in 
this country was not as large as expected, amounting to little more 
than 800,000 bushels, yet this served to raise the total above 62,600,000 
bushels, or practically 22,500.000 bushels above the quantity in sigbt on 
the same date last year. In Europe there was another gain of about 
1,700,000 bushels, although in the corresponding period of 1910 the 
increase was considerably heavier and the supply then was some 
33,700,000 bushels larger than at the present time. On each suc” 
ceding break shorts took profits freely, and the movement of prices’ 
refleciing the quick changes from the selling to the buying side, was 
consequently irregular. The tendency, however, was mainly down- 
ward and at the low point the December option in the loca! market was 
nearly a full cent below a dollar a bushel, while at Chicago it fell under 
95 cents, Tne milling demand early in the week was quickly satisfied, 
and thereafter trade was slack as it became difficult to fix values because 
of the sharp gyrations in wheat. A considerable falling off occurred in 
fiour production at the Northwest, combined output at Minneapolis, 
Milwaukee and Duluth declining to 375,870 barrels, against 407,510 in 
the preceding week and 370,490 barreis a year ago, according to the 
Northwestern Miiler. Unsettled weather and a shrinkage of 610,000 
bushels in visibie supplies strengthened corn at the start, but subse- 
quently this cereal was influenced by the weskness in wheat, as well as 


by lower temperatures heiping the marketing of the crop. On the 
whole, fluctuations were erratic and the trend uncertuin. 


The grain movement each day is given in the following table, with 
the week's t. tal and similar figures for 1910. The total for the previous 
four weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of export : 


Wheat — Fiour. —— -—Cor— — 
Western Atlantic Atlantic Western Atiantic 


















































Receipts. Exports. Exports. Keceipts. Exports. 

1,017,607 417,389 28,907 421.788 270,882 

894,802 103,686 32,006 398,88 13,893 

1,526,274 697.764 23,00 61x,485 85,668 

- 1,048,094 180,723 3,554 497,920 1,740 

1,035,756 360,415 11,298 462.59: 17.955 

1,067,736 168,134 35,827 832,720 26,094 

Mal. ......-----0. 6,590,269 1,928,111 137.767 2,6382386 416,732 
last year.... 6,494,484 1,289,888 198,155  2,749.125 671,711 

“ Oct. 4 weeks.13,516,745 8,483,038 617,223 10,904,-93 2,695,077 
* Jast yr. 27,880,171 2.426.252 663,544 12,819,711 1,538,537 

















The total western receipts of wheat for the crop year to date ar 
120,170,920 bushels, against 123,243,066 a year ago, 129,652.466 in 1909, 
128,326,660 in 1908, 75,813,291 in 1907 and 108,972,488 in 1906. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date, ure 35,399,693 bushels, compared with 21,936,092 last 

ear, 39,610,286 in 1909, 56,346,287 in 1908, 52,863,383 in 1907 and 54,171,- 

8 in 1906. Atlantic exports this week were 2,548.062 bushels, against 
1,532,597 last week and 2,161,585 a year ago. Pacific exports were 
344,988 bushels, against 686,070 last week and 343,251 last year. 

Total western receipts of corn since July 1 are 52,229,186 bushels, 
against 58,863,263 a year ayo, 38,602,336 in 1909, 38,950,355 in 1908, 
62,101,161 in 1907 and 60,156,406 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 6,145,249 bushels, compared with 
4,841,011 last year, 3,514,447 in 1909, 1,271,027 in 1908, 14,468,070 in 1907 


and 11,369.9% lin 1906. 

Wheat Movement and Supply.—A further moderate 
gain occurred in shipments of wheat from all surplus nations last week, 
the combined movement rising to 10,704,000 bushels, against 10,160,000 
in the preceding week and no less than 15.424,000 bushels during the 
corresponding ‘period a year ago, according to Broomhall. North 
America was the largest contributor, with a total of 4,440,000 bushels | 
or fully 1,0€¢0,000 more than in the previous week, and clearances from 
Russia increased some 600,000 bushels, while moderately larger offerings 
were also reported by India. All other countries, however, sent out less 
wheat, although only in the case of the Danube, which curtailed its ex- 


ports slightly over 1,000,000 bushels, were the decreases marked. In 
comparison with last year the outgo trom Russia showed a falling off of 
nearly 3,800,000 bushels. Another growth of 2,136,000 bushels in the 
quantity of wheat «nd flour afloat, due chiefly to the larger amount 
destined for the United Kingdom, brought the aggregate up to 31,152,- 
000 bushels, yet this is well below the 38,768,000 bushels shown on the 
same date last year. There has as yet been nocheck tothe steadily rising 
tendency in visible supplies of wheat at dumestic points, a further ac- 
cumulation of 803,000 bushels bringing the total in sight up to 62,618, 

bushels on October 28, whereas at the same time a year ago the 
stocks available were little above 40,000,000 bushels. At Chicego alone 
there is a difference of almost 7,000.000 bushels. 


The Corn Trade.— With all countries, except Russia, offering 
less freely there was a moderate falling off in world’s exrort< of corn 
last week, the combined movement declining to 1,530,000 bushels, as 
against 1,639.000 in the week preceding and 5,716,000 bushels during the 
corresponding period of 1910, according to Broomhall Theoutgo from 


Russia increased only 34,000 bushels, whereas shipments from tbe 
Danube were reduced a little over 125,000 bushels and North America 
reported a nominal loss of 16,000 bushels. Notwithstanding a further 
gain of 536,000 bushels in the quantity of corn afloat for the United 


Kingdom and the Continent, there still remains a striking decrease 
when compariscn is made with last year, the total then being in excess 
of 24,400,000 bushels. whereas at the present time the aggregate is 
slightly below 4,500,000 bushels. Visible supplies of this cereal in the 
United States are some 1,000,000 bushels smaller than at this date in 
1910, a further shrinkage of about 600,000 bushels bringing stocks down 
to 2,500.000 against 3,510,000 bushelsin the earlier period. 


THE CHICAGO MAREETS. 


Cuicaco.—Increasing supplies and poorer demands for future deliv 

eries resulted in large realizing sales and sharp decline in prices of the 
leading grains. Spot transactions in wheat and corn were disappoint- 
ingly small, and the market for flour reflects persistent conservatism of 
dealers, few encouraging transactions appearing for either domestic or 
foreign account. Agricultural advices indicate that corn is being ma- 
tured rapidly under effects of the colder weather, and winter wheat 
progress over an extended acreage is gratifying. Corn growers are 
reported to be offering liberally for early shipments, and, despite smaller 
crops, it is realized that surplus supplies are large in both Illinois and 
Iowa and that the probability of decreased feeding to stock in the next 
six months should tend towards lower prices. Millers continue buying 
wheat only against actual needs. Directions come forward quite slowly 
and the active capacity is liable to undergo further curtailment. The 
close of navigation is now at hand and important shipments of flour by 
lake are almost over for the season. Receipts at Chicago this week 
were 44,668 barrels less than in the corresponding week last year, while 
shipments were 26,404 barrels less. Aggregate movements of the 
five cereals tabulated below, 8,171,300 bushels, compare unfav- 
“yes * with last week and last year, there being decreases 
of 1,305,370 and 1,523,600 bushels, respectively. Crop marketings, 
4,791,650 bushels, were 378,600 bushels smaller than for last week and. 
70,250 bushels over those in 1910. The arrivals of wheat were compara- 
tively large, but those of corn and oats were less than expected. Aggre- 
gate shipments, 3,379,650 bushels, were 926,770 bushels less than last 
week’s and 1,593,850 bushels under those a year ago. The outgo of 
wheat was better than at this time last year, while all other cereals 
exhibit notable declines, except rye, which shows substantial gain. 
Deducting the shipments from receipts mentioned leaves an apparent 
accumulation this week of 1,412,000 bushels. Stocks in all positions in 
store are now reported at 29,059,000 bushels, a decrease of 1,056,000 
bushels since last week anda gain of 4,680,000 bushels over last year. 
Included in these stocks are 521,000 bushels wheat and 4,535,000 bushels 
oats afloat in. the river, a total of 5,056,000 bushels, or 502,000 bushels 
less than a week ago and due entirely to wheat outgo for eastern 
elevators. Total stocks of wheat 17,534,000 bushels, of which 11,340,670 
bushels are contract grades, exceed those carried here last year by about 
6,500,000 bushels. Stocks of oats ‘are comparatively heavy, while corn 
and other coarse grains are light. Corn charters to Buffalo continue 
quoted at 1} cents a bushel, but there is little demand for vessels. 
Contract stocks increased in wheat 54,802 bushels and oats 76,338 
bushels, and decreased in corn 215,872 bushels. Detailed stocks this 
and previous weeks follow: 




















W heat—bushbels. This week Previous week. Year i 

No.1 hard...-..... ‘ 70, 0.730 103,7 
SD, Tr onen-cnotees 1,033,008 1,335,078 1,632,278 
no ] ren 23.8 23,802 32,737 
en RSE — 10,262,293 9,906,807 3,833 .956- 
No. 1 Northern... ..........sccee- 5,639 4,753 66,595 
EES as 11,395,472 11.3840,670 5,669,291 
Corn. COMETACE. .......0-scccecese- 82,495 248,367 190,946 
Oats, contract ‘ia 1,822,005 1,745,667 5,268,739 





Stocks in all positions in store decreased in wheat 609,000 bushels, 
corn 514,000 bushels, rye 2.000 bushels and barley 29,000 bushels, and 
increased in oats 98,000 bushels. Detailed stocks this and previous 
weeks follow: 




















Stocks—bushels. This week. Previous week. Year 8 
17,534,000 18,143,000 11,098, 
C5. ou 427.000 941,000 1,368,000 
Oates . ---- 10,990,000 10,892,000 11,688,000 
PE nctacdqcssebonavtcateccasessouess 19,000 21.000 74.000 
Barley....... 89,000 118,000 151,000 

ED decénbudsdotiesenccudenses 29,059,000 80,115,000 24,379,000 





Total movement of grain at this port, 8,171,300 bushels, compares 
with 9,476,670 bushels last week and 9,694,900 bushels a yearago Com- 
pared with 1910, receipts increased 1.5 per cent. and shipments de- 
creased 32 per cent. Detailed movements this and previous weeks 
follow: 













































































Receipts—bushels. Thia week. Previous week. Year azo 
WERE 5. dccos cemcees. —— 577,200 491.000 420,000 
Corn fi 1.446.250 1,798,950 1.975,000 
GOED cc cctcccnencceddccscvsnsasecesucs 1,823,400 1,93 2,300 1,580.400 
BR, 5. dciccnesesactvquuietmequeknniees 69,500 76,500 ,000 
Barley.... paca sdesoues 875,300 871,500 719,000 
WORRR. cccenccsceees- ++ codes * 4,791,660 5,170,250 4,721,400 
Shipments—bushels. This week. Previous week. Year 
WRGR.. .cccccccccscses canccecscsesess 666.6 858,400) 562, 
OOTD — — — — 1,553.6! 2,080,750 1,910,300 
OOS ..0-cccececcecee 1,025,400 1,246,500 2,472,300 
CES ROPE — 53,200 32,900 ,000 
Rarley -. — 80,800 87.870 225,500 
WOR nn seid cine dnc ccctece~ tices 3,379,650 4,306,420 4,973,500 


Flour receipts were 130,288 barrels, against 129,391 barrels last week 
and 174,956 barrels a year ago, while shipments were 147,853 barrels, 
against 151,965 barrels last week and 174,257 barrels in 1910. The 
visible supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits increases in wheat, 803,000 bushels, oats 832,000 
bushels and rye 55,000 bushels, and decreases in corn 583,000 bushels. 


and barley 53.000 bushels. The principal port increases in wheat were— 
Minneapolis. 768,000 bushels; Duluth 290.000 bushels ; apap 
242,000 bushels; New York, 144,0U0 bushels; and Buffalo, 137,000: 
bushels. Similar wheat decreases were—Chicago, afloat. 502, 

bushels, and in store, 107,000 bushels. Corn increased 134,000 bushels. 
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at Buffalo, and decreased 514,000 bushels at Chicago. Detailed stocks 


this and previous weeks follow : 














Stocks—bushels. This week. Previous week. Year 
Wheat ««s-- ~- 62.618,000 61.815:.000 120. 
Corn. ——— — 2.527.000 3,110,000 3,510.000 
Gis sks nddaave ss 22,600,000 21,762 .000 17,022,000 
— J 1,017,000 ,000 433,000 
D——— 4,160,000 4,213,000 2,958,000 


The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits increases in wheat 600,000 bushels and barley 191,000 
bushels, and decrease in oats 499,000 bushels. Detailed stocks this and 
previous weeks follow : 








Stocks—bushels. This week. Previous week. Year ago 
Wheat — — ,030,000 — 11,031,000 
Sa 4,412,000 4,911,000 8,508,000 
Barley 795.000 604,000 868,008 








Provisions exhibit a moderate recession in average values, due 
mainly to increased offerings by packers, and the market reflects well- 
sustained absorption for both domestic and foreign consumption. Ag- 
gregate receipts of cattle, hogs and sheep were 403,985 head, comparing 
with 453,829 head last week and 362,066 head a year ago. Beef steers 
rose to $9 a hundredweight for the first time since December, 1909. 
All kinds of live meats are seen to be in better supply than at this time 
last year, especially hogs and sheep; although the former is deficient in 
weight. Cash pork closed at $15.50 a barrel, against $15.50 a week ago ; 
lard at $8.80 a tierce, against $8.87}, and ribs at $8.25 a hundredweight, 
against $8.50. Choice cattle closed at $9 a .hundredweight, against 
$8.90 a week ago; hogs at $6.50, against $6.60 and sheep at #3.80, 
against $3.85. Compared with the closings a week ago, cash prices 
are unchanged in flour and pork, but higher in choice cattle 10 cents a 
hundredweight; and lower in corn, } cent a bushel; oats, 1 cent; 
wheat, 2} cents; sheep, 5 cents a hundredweight; lard, 74 cents a 
tierce ; hugs, 10 cents a hundredweight; and ribs, 25 cents. World 
stocks uf lard, as compiled by Fairbank, aggregated 207,573 tierces on 
November 1, and compare with 282,441 tierces on October 1, a decrease 
of 74,868 tierces in October. Compared with 124,778 tierces on’ Novem- 
ber 1, 1910, there is increase of 82,795 tierces. There are now 48,325 tierces 
of regular and 17,252 tierces ot other lard in store at Chicago, a decrease 
during October of 22,405 tierces regular and 4,142 tierces other lard. 
The monthly statement of provision stocks in store here exhibits a total 
of 67,446.670 pounds, a decrease during October of 11,221,989 pounds, 
and an increase over a year ago of 21,479,648 pounds. Detailed stocks 
at the dates named follow: 


Nov. 1, rey Oct. 1,1911. Nov.1,1910. 


M. pork, new, barrels. ........... 

















































































































mM. pork, old, barrels. .......:...- 7,352 9,093 8,768 
Other pork, barrels .............. 22,031 25,161 29,026 
» BOW, GHUTCES. ccccceccce Raa oee eo eRe 23,458 
RE RTS Se 43,7380 70,730 6,646 
Other lard, tierces............... 17,252 21,394 6,6 
S.r. mids., new, Ibs.............-. US 14,233 
8. r. mids., old. Ibe............... 6.630,646 10,147.439 39,6 
8. c. sides, lbs 159,179 97.814 420,007 
Ev. a. c. sides, new, Ibs. ......... 1,035,648 — 1,589,239 
Ex. 8. C. si ms 3,659, 4,279,905 1,766,478 
EX. 8. r. sides, Ibs. .... ,422,339 3,542,197 E 13 
L c sides, lbe.... <a 156,076 100,.3¢ 
D. a. shoulders, ibs.............- 64.097 46,598 
8. p. shoulders, lbs 6.952 456,663 
8. p. bama. ibs. 14,334,716 15,471 967 
D. 8. bellies, ibs. ... 16,130,068 19,213,45% 
8S. p. belles, ibs......... 526,529 6,502,662 
8. p. picnics, Ibs . 8,549,019 5.866.894 
S. p. s. hams, lbs................- ,656,249 6 607,501 
Other Meats Ibs................. 5,830,072 6,334,479 
Totals, Ibs .... 67,446,670 78,668,659 45,967,022 





MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The mills are running on about three-quarters capac- 
ity and sales falling much below the output. A heavy reserve stock 
of flour is being sent forward to eastern points before the closing of 
navigation. Cereals and feed are firm and higher. 





THE PITTSBURGH IRON MARKET. 





PitTsBURGH —Conditions in the iron and steel market are barely 
steady and prices are weak. Reports indicate a slackening of opera- 
tions, and the current rate of new business hardly provides for more 
than 60 per cent. of capacity. In finished lines, such as wire products 
and tin plate, the lower quotations have stimulated some business, but 
the absence of large purchases is an obstacle which prevents norma, 
activity. There is some little interest shown in contracting for 1912, 
but consumers evidently are inclined to conservative purchasing 
even with lower values. Pig iron has weakened slightly, and several 
small sales are reported of Bessemer iron at $14.25, Valley. Malle- 
able Bessemer and basic grades are quoted at $12.50, Valley. and No. 2 
foundry at $13.25, Valley. For steei material the demand is lessened, 
but there is a fair output against specifications. Billets remain on the 
basis of $19 for open hearth and $20, Pittsburgh, for Bessemer. Heavy 
steel melting scrap is quoted at $12, Pittsburgh. Several good jobs are 
reported requiring a fair tonnege of structural material, but tue plate 
market is inactive, For desirable business, pates and shapes are 
quoted $1.15, Pittsburgh, and nvt more than $1 20. Pittsburgh, fur small 
lots. Steel bars are quiet and quotations are weak, as iow as $1 10 
being quoted in some instances. The reduction of wire prices has 
slightly improved the demand, and fhe sheet mills are operating not 
more than 50 id cent. of capacity. Production of coke, ——— to 
the Connellsville Courier, remaius practically stationary, and the slight 
increas for the week of 10,00u tons was confined to the fur ace inter- 
ests. Merchant ovens are in blast about 68 per cent. of capacity. 
Quotations are unchanged, and while there have been a few inquiries, 


no contracting has been done as yet for the first half. Spot furnace 
coke remains at $1.50 and $1.55 at oven. ; 





HIDES AND LEATHER. 


Continued strength characterizes the hide markets, both domestic 
and foreign, and trading this week again shows more activity in certain 
varieties of packer hides, although other descriptions are not being 
moved in large quantities. The principal feature of the western packer 
hide market is that large tanners are again operating, although their 
purchases so far have been largely eonfined to branded cow hides, 
Sales of the latter, however, have aggregated about 55,000 hides, and 
the full price of 133¢c. was secured on this variety, with October and 
November salting ahead being taken. A slightly easier feeling devel” 
oped in heavy Texas steers, and these in one instance sold down to l5c. 
for late October salting, but November heavy Texas, on which a selec” 
tion for grubs is allowed, brought the former price of 15ic. All other 
varieties of packer hides are firmly maintained. Country hides are 
even stronger than formerly and sales of Chicago buffs and heavy cow 
have been made at the advanced price of 13ic. Latin-American dry 
hides continue very strong, with further advances secured, and Bogotas 
have been taken freely up to 234c. for mountain varieties. Pronounced 
strength continues to prevail in all the European markets, especially in 
calfskins. At the monthly Paris auction sale, held early this week: 
cables report that calfskins advanced from 6 to8 per cent. and different 
varieties of hides from 2 to 5 per cent. over the previous month. 

Trade generally in leather continues to show an improvement over a 
month ago, but business this week has fallen off and few transactions 
of any size have been reported. Prices are generally very strong and in 
fact the advanced rates that are now being demanded for all varieties — 
of leather is the chief factor in retarding business. A good many 


leather buyers have of late supplied their wants during the recent 
period of activity and are consequently not in themarket now. Other 
buyers who are not well supplied continue to hold off from making any 
purchases other than those sufficient to supply their immediate re- 
uirements, hoping that the market may later develop an easier tone. 
he entire situation, however. shuws liitie prospect of any lower 
quotations owing to the fact that the material curtailment of eee 
tion early in the year has created genersily light supplies of leather, 
and the market for raw material has been very strong and advanci 
of late. Export trade continues fairly good, with hemlock sole an 
different varieties of upper leather still being taken freely by British 
and other European operators. Large tanners of calfskins and side 
upper are very strong in their views and have recently again advaneed 
prices on all varieties of side upper from je. to lc. perfoot. Calfskinsin 
pe pic’ ws moving freely and more export trade has developed in 
glazed kid. 


Boots and Shoes.—New England and nearby manufacturers 
are quite busy on supplementary winter contracts for shipment within 
a month or so, but the volume of orders received for spring delivery 
has not been very large as yet, as many jobbers are holding off from 
placing contracts until they feel more certain that late advances asked 


by manufacturers are to be maintained. Jobbers asa rule are in need 
of supplies and a substantial increase in the volume of orders for 
spring goods is confidently expected at any time. Local jobbers report 
a fair demand from retailers for regular staples, and speeialties, such as 
Russia calf, velvets and white buck selling quite freely. 


* 








The Lumber Market.— While October business was in no 
way marked by any special activity, taken as a whole, the results for 
the month were fairly satisfactory. In fact the situation now seems to 
possess more elements tending to improved conditions than for some 
time past, and while no particular expansion in the movement of the 
various kinds of lumber is looked for until the opening of the new 
season, the fact that the general position of the market has improved 
is encouraging. Current demand is confined closely to requirements, 
which results in numerous small orders, but these are more frequent than. 
expected and the total makes up a good aggregate. It is known that 
stocks in many yards have been allowed to run down to very moderate 
proportions, and it is believed in some quarters of the trade that dealers 
will soon see the wisdom of placing their supplies in condition to meet 
such calls as may be made upon them. In the outlying distriets build- 
ing operations are about closed up for the season and this results in a 
quiet demand for lumber, but prospects for next season are considered 
good and it is expected that requirements will be large. Spruce has. 
been moving slowly and prices show a lower tendency, but hemlock is. 
stronger, more because of low stocks than of active demand. The 
different pines are duil, but prices are firm. Hardwoods are in quite a 
satisfactory position; values are firm, and for some kinds there is a 
steady inquiry. Manufacturers are fairly well employed, the sash, 
door and trim factories being quite busy. 





Market For Rice.—A continued good demand is reported in 
the local rice market and on certain specialties business has been active 
Fairly liberal receipts are coming forward, but additions to spot stock 
are small and prices are well sustained on lower mediums and faney 
Honduras grades. There is a better supply of prime to choice rice, but 
Japan sorts are scarce and sell quickly on arrival. Generally quiet 
conditions prevail on the Atlantic Coast, with a moderate distribution 
noted at New Orleans. The Porto Rican demand has broadened an@ 
large sales have been made for export to that country. Advices from, 
abroad indicate that recent advances are being firmly held on ail 
deliveries. Dan Talmage's Sons Co. report the Louisiana crop move- 
ment to date as follows: Receipts, 555, sacks of rough rice against 
642,000 last year, while sales of 469,042 pockets, cleaned, compare 
with 480,000 in 1910... 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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APPLES DRUGS—Continued 

2 MET 
peg aeRO wa L.. aee 1.50 Glycerine,C. P.,mvalk..Ib| 29 24 Bae a ee 8.35 5.95 
— — 560 Gum Arabic, firsts........“| 42 42 ac 4.25 440 

BRANS —— Sumatra........ “ 32 31 Tin, N. Y.. “j— 41 62% 36.80 
Marrow, choice. ....... 100 ib |— 480 *2 75 oom ad aga eee fe — 45 Tin plate, N. Y...100 lb. box) 3.64 3 84 
Medium .............--- — 425 | #235 ~~ > ———— || MOLASSES AND SYRUPS: 

BOUTS AND SHOES: ‘ nee — ot eae yh AE ec eee 14 1é 
Men's grain shoes. ..-...-- 1.65 1.65 Shelia . Dd copa penta “ + ee gr open kettie.......-.-.--- . 35 32 
Creedmore split......--.- # 1.46 1.45 Ku 4 Ae Conpeerapease « es yh Syrup, common..........- “ 9 13 
Men's satin shoes........ * 146 1.45 he SIO 2 wdc cstnc cece . 30 40 
Wax Eanes. — «| pos y+ tg ypnaacantn. Aleppo lste ‘ 80 78 OILS: 

Men's kip shoes.........- e⸗ 1 35 140 4 indizo, Bengal, low grade. “ 674 67 Cocoanut, Cochin ........... wit 12 lls 
Men's valf snoes......... “| 2365 2.30 Todine, resublimed ......... “| 2.60 2.50 Cod, domeste -..... gal 52 2 
Men's aplit boots ........ of 1.%5 2°00 > — Seeveasoeocoone 2.95 2.35 Newfoundlan ‘i+ 56 
Men’s boots yagi e 70 7 Morphine oulk .........-- oz 4.20 3.10 RPE 6.30 6.85 
Men’s voots .....-- . 3.20 53 Nitrate Silver, crystals. +s: 35 36% Cottonseed, sum’r, white... ** |— 6 7.65 
Women’sgrain..........- “| 1.52% go Nux Vomica — J 2* Lard, prime, citv........- “gail- 80 1.05 
Women’s split .....---.-- “lle 3* — “|+ 140 1.20 CMT cccteumoncas — 58 65 
Women’s satin........... “1 110 115 ET cv acrowcnnconseonces oly HON ho Linseed. city, Taw — * 97 
eeeeee G26 8 842 eee . . ° a cA . P eeeere — 

BUILDING MATERIAL: Citron 75-86%, stech..... “|+ 90 80 Palm, red... b 7% 8% 
Brick, Hud. R.,Com....1000| 6.50 5.50 — — —* at. ime ao Petroleum, rade... -.... bb! 1.30 1.30 
Lath Rastern, — 1000| $25 12 Wintergreen, ‘hat. aweet , ee et ee 7.40 

—— — L.lu L.o2 — obbing “ 7.80 186 Rosin —— ** x + *3 23 
» Be. Seni eeeeee Geller eA . » UPS TUD ....-.-.--- 

BURLAP, 1 on. avin ...ya 4 — 40 — re mee e potash, —E a ae Soya Bean.............---- : 1 7g 8 
8 os. 40 in .....-.----------- + 4.15 1% minine, 100-oz, tins...... 0% 14 ia” || PAPER: News sheet ..100 Ib 2.15 4.25 
COFFEE, No.7 Rio.......-.1D)— 155% 11 helle —— —— ose Ip 3. s | ow Atos satiate te en * 28 + os” 
aE on 2 Bal soda, American... 100 Ib} 60 60 * Wrapping, Xi No.2 jute 71009 ib 4.50 4.37% 
Wide sheetings, 10-4 .....- “ 26 Eth Saltpetre, crude ——— 4.50 4.00 Writing, ledger ........... ) 9 
Bleached sheetings, et..... os 3. 9 ——— Houdarss.... 1b 29 35 PEAS: > se phage * + 6.90 2.45 
Metin rages] S| . ——5 

wh sheetings,4-yd....“| 6% | 77775 77 oy » Chi 
Standard priuts............ ca cx | PERSTISERS: —— 100 i: |+ 4.70 450 
— I SB he f° — Hlogs, liven tf Be | (88 
he 4 ry es ed a te ” . 
Blue — 9.08 J——— “ . a — phosphate - ton; 21.00 20.00 Pork, > PERO A A AIT 1} 15.62% i 25 
Print cloths .... By 3 le potash, basis Sheep, live . ip|+ 2 50 2.50 
sete ——— +. BOP bi 1.90% -75 Short ribs, sides,loose, “ “|+ 8.05 9.50 
DAIRY - uiph =— 95% .... “ “| 2.229 2.123, Tallow, N. ¥ .............- bit 6% 7% 
Butter, — —— 33 33 mestic. “ «| 316 283 RICE: Domestic, prime.... Ib 4% 4% 
fair...... — — 22 93 Si potash, ,basis90%. “* “| 232%, 2.18 || RUBBER: : 
Weat’ > —— ‘ L 9 MO coece cccncescee * 
— —*** new...“ |+ 1 1 tr uring pateah, new <ep- bbl |— —8 ne 84 gy * * err: 
c., common to fair ...... + 12 clear “ § «| Domestic, No. 1 ..300-lb 
’ . , — ⸗ bbi 3.60 3. 50 
nn eigen dos — 40 — * i. oe Eo Turk’s Island ....200-Ib bag| 100 1.00 
Milk, 40. 
quart can net to 60 ey No.2 [eee BOW ee. buji— 98% 95 — — No.1 
‘ —* o. 2 mixed........ “l- | 70% 57 eee acest *pbi| 32-00 25.00 
alt... 1.35 92 Norway No. 4,425-450. “ |+16.00 11 50 
9 Oats, No 2 white......... “| 62%, 3 Hermng, ylarge..... “|~ 5.60 6.00 
lite —* 0.2 * 1.01 87% , Georges .........- 100 lb | + 800 6.50 
124g Hay, prime timothy thy... isow|* iso Lia — — ———— a — * 
* —— long rye, No.2.“ “ ; BU SILK: Raw (Shanghai) best.Ib |— 4-95 4.20 
16 15 
914 Manila, cur. spot ........-. bk 5's 5 SPICES: Cloves, Zanzibar. iv 14 
3 Superior seconds, spot..... “| 4% * — ale —* 5B 47" 
2.00 || HIDES, Chicago: é° Cookin. 127777220777 « 9% 11 
Packer, No. 1 native...... Ib 16% 15 Pepper, Singapore, black Bhd 118 8 
6% o. 1 Texas... a 16% | - 13% — - 15% 14 
4 || Gows-beavy natives:..-2“|+ 15% | 18” || "eew Muscovado 408 | 330 
eecccecece w $s oe ou 
10 Branded °o 5 - 13% Ll4tg ed, pete woe RO fe | 7.20 5.80 
1.90 mag ge Tn — Sm ray — * is’ 11% || Standard, granu., net. “ “|~ 6.55 4 60 
4, || Nol bam hides.-..--------“[¢ 1% | 10% ||TEA: Formoca,tair........m/ 37 | 3g 
osece te | EEE ERE “ 
, 28% || ‘ei eslvkine.- “lt jee | ig” || Japaniow 2 — 9 
145 HOPS, N. Yr. State, prime... Ib 54 21 pet RES BEAR Beit “ ‘. =. 
Ste 30 JUTE, Spot. old crop........ Ibj— 460 4.35 eile i 35 27° 
7g “oleae sole, B. A., light. Ib 243 TOBACCO, L’ville: ’10 cro 
Non acid. common ......... “ 04° a Buriey red—Com., short neil 8 12% 
27% Union backs, heavy........ ee 36 34 Common v 14% 
2.54 RCs RT 16 14 Medium............-.---- 10 15% 
52 grain, No, 1,6 to 7 os .. “ 17 15 Fine x 14 181, 
= a a. No. —— “ 13% i Burle} colory—Common. .. *' ‘ ll’ 4% 
pow od “| 94 | dt |} Medium .......-.......... 12 
mmonia, .arbonate dom. .Ib aa *2 26 Crlinge 0. 1, It 20 17° || Dark, rehandling—Gom--.: « 7 at 
Arsenic, whit: ............. 38 ed a Belting, butts, No. 1, —— e 42 44 Medium ................-- . Bly 9 
Balsam, , Copaiba, 8. A..... “ ri 40 tl LUMBER: ag Denman se a 1D a 
p CAMBUIR. £...0000------ “| #10 4.40 Hemlock Pa.,base pr.1000 ft|- 21.00 1900 |lTURPENTINE 11 
ee re seneernns 5 ro: A 1.65 be! pi garner te — — gis Fs — 
Bay ium Erte Mace Rico .....* * *. 4 Oak 4x4 No.1} ........ “ « ma Hee 775 2a . bbl 15 55 
Beeowat, wh Toe 40 40 White Ash 4x4 firsts. “ “| 50.00 00 Sr — bagj+ 1.60 1.50 
Bi-cCromatePotssk-Am in| 220 1.2u ee eg gl See | See — — bul |4+ 250 1% 
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bbl. lots . * METALS: ute Do . F — 29 34 
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c ics ocianes “ * 75 Beams, Pitteburg ..... « =) Lis 1.40 Heav — ae 16 
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t Means advance since last week 








— Means decline since last week. * Last year’s prices per bag. Advances 35, declines 44. 
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THE COTTON MARKET. 


Backing and filling in an irregular manner, cotton prices ended at a 
moderate net advance for the week. It is the weight of the bales 
that is keeping the market down near the 9c. level, the movement still 
being heavy in spite of all the agitation to hold back the crop in the 
South. Receipts at domestic ports in a singleday reached the enormous 
figure of some 131,000 bales and in comparison with last year the in- 
crease for the season thus far has widened to above 550,000 bales. 
Moreover, the visible supply is, with one exception, the largest since 
1905, so that the general statistical’position obviously tends to discourage 
any outburst of enthusiam on the part of the bullishelement. In so far 
as the probabie size of the crop is concerned, everyone now seems 
pretty thoroughly convinced that all previous records will be far sur- 
passed, and 15,000,000 bales is becoming more and more the popular 
guess. Yet, there is another side to the situation. In view ot their ex- 
perience during the past two years, spinners have been quick to realize 
that cotton is now relatively cheap and are anticipating tuture 
needs with greater treedom; milis that had remained idle or runniug 
only part time are becoming busy again and reports from leading dry 
goods centers tell of an expanding business. Thus has the abrupt fallin 
prices aiready had the desired effect. Also, the speculative short 
account, while still extended and apparentiy confident of an even 
further deciine, is proceeding a little more cautiously and talk of a 
possible squeeze in the December option attracted nv litile attention 
this week. Uuder influence of covering and trade buying that delivery 
ran up to a premium of 25 points over January and imparted strength 


to the entire list, while indications of frost in several States operated 
toward the same end. 





SPOT COTTON PRICES 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. (Fri. 
New York, cents 9.45 9.35 9.40 9.40 9.40 9.45 
New Orleans, cents. ........ 9.50 9.37 9.37 9.37 V.37 9.37 
Liverpool, pence ............ 5.26 5.20 5.1z 5.08 5.08 6.17 


uuatest satistics of supply and movement of American cotton com- 






































pare with earlier dates as follows: 
road Two Weeks’ 
U. S. A float. Total Increase 
3911, 066. 27........ccc 1,404,858 1,475.768 2,880,61 619,233 
10, “ 328 ,18¥.192 1,295,405 2.434,597 593,92 
"See SOR Sees 1,486,336 1,860,169 3,346,504 591,468 
Bes” —— 1,459,247 1,364 936 2,829,182 651,8v0 
|. ,U83 ,362 1,137.765 2,257,127 231,543 
tee 1,236,900 1,¥28,170 2,264,679 379,500 
Sees * Bhi ewccedsucs 1,463,175 1,479,000 2,942,175 151,218 
1,259,333 1,206,000 2,464 383 228,718 
| eee, Oe 922,776 896, 1,888,776 251,970 
902, “ 31............ 1,188,023 1,090,000 2,478,923 228,728 





Prom the opening of the crop year to October 27, according to statis- 
ties compiled by the Financial Chronicle, 3,886,792 bales of cotton came 
into sight as compared with 4,359,328 bales last year and 3,247,645 bales 
two years aguv. This week port receipts were 489,168 bales, against 
394,300 bales a year ago and 402,640 bales in 1909. Takings by nurthern 


spinners for the crop year to October 27 were 384,038 bales, compared 
with 420,864 bales last year and 358,753 vales two years ago. Last week’s 
exports to Great Britain aud the Cununent were 401,633 bales against 
295,286 in the same week of 1910, while for the crop year 2,171,971 baies 
compared with 1,717,759 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week was in very satisfactory volume. Exports amounted to $16,282,- 
929, a considerable expansion over the $12,781,866 of the preceding 
week, but some falling off as compared with the $18,639,614 of the same 
week last year. Imports, on the other hand, declined to $16,570,877 from 
$19,008,000 the week preceding, but are well above the $15,326,687 of the 
corresponding week last year or the $15,964,685 of 1909. How great is the 
change in the movement of merchandise from and to this port, as 
compared with 1910, is indicated by the fact that for the year to date 
receipts have exceeded shipments by jess than $61,000,000, while for the 


similar period last year the excess was over $175,000 000. For the latest 
week the movement of merchandise to the British possessions, the 
Argentine Republic, England and France showed increase, while that 
to the other leading countries displayed little change. Imports of a 
large number of minor articles this week exhibit mure or less expansion, 
which keeps receipts up to normal, as numerous important commodities 
display considerabie falling uff. Among the most notable of these are 
precious stones, which fell off $400,000; undressed hides, $160,000 ; tin, 
$500,000 ; coffee, $600,000 ; india ruvber, $500,000 and paintings, $40,- 
000, while sugar, imports of which expanded about $1,206,000, was the 
only article that made a marked increase. In the following table are 
given the exports and imports at the port of New York for the latest 
week for which figures are available; also the total for the year to date 
and similar figures for last year: 


Ex ports———_ — — — Im por 1 

910. 1911. 1910. 
Latest week reported $16,282,929 $18,639,614 $16,570,877 $15,326,687 
Previously reportea. 623,153,495 548,786,793 683,478,045 727,725,037 
Year to date....... $639,436,424 $567,426,407 $700,048,922 $743.051.724 


Imports of general merchandise for the week ending October 21, 
amounting in value to $100,000, were: Aniline colors, $157,150; argols 
$100,555 ; furs, $438,646; sauces and preserves, $159,662 ; preeious stones’ 
$518,232; undressed hides, $658,588 ; copper oe, $282,765; metal goods, 
$135,402 ; tin, $212,000; mahogany, $100,992; antiquities, $243,714; car- 
riages, $131.501 ; coffee, $498,156; feathers. $129,852; gunny cloth, $195,- 
604; hemp, $213.516; india rubber, $1,865,685; machinery, $112,750; 
paintings, $289,338; sugar, $2,144,570; tea, $108,927; tobacco, $446,161; 
toys, $121,416; woodpulp, $103,259. Imports of dry goods for the week 








ending October 28 were $3,244,232 against $2,635,737 the preceding 
week and $2,733,044 the ees wee last year, of which $2,574,- 
687 were entered for consumption t week, $1,822,527 last week and 
$1,976,934 last year. 





THE STOCK AND BOND MARKETS. 


The stock market developed dee'ded strength this week and with the 
advance in prices the market broadened materially and business was in 
greater volume than in any period of strength for some time past. 
Gains were not confined to any particular class of shares, but were gen- 
eral throughout the list. United States Steel, however, was the leader 
in the upward movement and on very heavy trading more than recov- 
ered the loss sustained in the recent decline. American Smelting was 
under pressure in the early dealings, but later regained more than its 
early loss and became one of the strongestissues. Amalgamated Copper 
followed much the same course. . 

American Tobacco preferred improved on the favorable developments. 
connected with the reorganization proceedings. Pacific Telephone & 
Telegraph and Underwood Typewriter were notable for the extent of 


their gains. Republic Iron & Steel preferred recovered a part of its 
recent decline, and elsewhere throughout the industrial list rallies 
occurred. Reading and Union Pacific were the leaders in activity 
among the railrvads, but there was also heavy trading in a Valley, 
Atchison, Canadian Pacific, Chicago, Milwaukee & St. Paul, Erie, Nor- 
fulk & Western. Northern Pacific, Southern Pacific and Southern 
Railway, ail of which displayed a much improved tone. 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 


























Week Ending — —STOCKs, Shares.—— Nbd.- = 
Nov. 3, 1911. This Week. Last Year. This Week. Last Year. 

— 396,404 192,794 $1,952,000 $705,000 

pT REET PATS 621,118 459.737 2,332 1,646,000. 

400,155 278,527 3,525,000 1,963 

Wednesday ...... ....... 926,165 290,550 4,738,500 1,759,500- 
, ERE ee 776,921 503,544 4,723,500 2,143,500 
3 589,325 565,188 2,946,000 ,994,000 
— 3,709,088 2,290,340 $20,217,000 $10,216,500. 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 

Last year. Sat. Mon. Tues. Wed. Thur. _ Fri. 
80 y 99.956 100.30 101.07 101.00 101.08 
MR nconcascens 80.43 70.34 70.08 70.58 72.12 72.59 72,70 
Gas and Traction.... 111.55 108.65 108.77 108.87 109.34 109.41 109.78. 

Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was active and strong this week, with 
a good range of securities dealt in. The American Tobacoo issues con - 
tinued tv hoid the most conspicuous place in the trading, and after an 
early slight reaction, rose substantially, with the volume of business in 
them on a very heavy scaie. United States Steel Corporation 5s wer, 
in good demu..d and recovered a considerable part of their recent decline 
Interbo.vougt:-Metropolitan 443 made a substantial gain and. Third 
Avenue 4s Lust receipts conuuued among the strongest issues. In the 
convertible ciass of securities, Lhe Erie 4s were notable for their activity 
anu strength. Other features of the trading were the Atchison issues, 
Chicage, Ruck Island and Pacitic Collateral 4s, Distillers Securities 5s 
and Wabarh refunding 4s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among 
toreign issues Argentine 5s at 97; Chinese Railway 5s at 96 to 953; 
Japanese 443 at 944 to 944, and Republic of Cuba 5s at 102}. Among 


State securities the Virginia deferred 6s, Brown Bros. & Co. certifi- 
cates; were netable for « break from 584 to 464, with a later 
recovery. Otuer dealings included New York 4s of 1961 at 103} to 103}, 
and New York Canal 4s of 1961 at 1034. 





India’s Tea Preduction and Distribution.—An 
exhaustive statistical review on the growth and distribution of tea in 
India has been prepared at the office of the Director-General of Com- 
mercial Intelligence of that country, the comparisons as to production 
being carried back to 1885. With one exception, the area deyoted to the 
cultivation of this plant has shown an absolutely uninterrupted expan- 
sion since that time, and from the 529,032 acres plucked during 1910 
there was secured the unprecedented quantity of 264,927,592 pounds, or 
nearly 7,000,000 pounds mors than was obtained in the previous year 
and a gain of about 266 per cent. from the —* twenty-five years ago. 
Of this vast total there were exported over 256,400,000 saree a gain of 
about 6,000,000 pounds in comparison with 1909, the United Kingdom 
being the largest customer, with purchases of some 183,120,000 pounds, 
while the United States imported approximately 2,346,000 pounds. 
Other features of this interesting report include statistics on the labor 
question, the number of persons permanently employed in the indus- 
try in 1910 being estimaied at 519,363, and those working temporarily 
at 80,745. The following table gives the area under tea in acres and the 
production in pounds from 1885 to 1910, inclusive: 

































































—— Productic oduction 
acres). * pounds). 

— — ey — ts 400- 

wane 298.219 82,425 812 1,797,455 

312,803 92,252,08 197.460,634 

A 324,327 99,792,544 302,773. 

333,701 107,042. 188.589,261 

344,827 112,036,406 209,041,888 

362,437 123.8 221,565,631 

a eee $74,869 121,94 221,772,467 
— 395,337 132, 241,408 5 

527 34,7) 244 
—333 ii a4 '054 hee tt 
ceses--- 470,118 153,783,208 204,927,592 
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STOCKS Sale 
riday 
Adams Express .......------ *200 
Allis-Chaimer ...-.--...------ 3 
GO Pel .......--- 10% 
amalgamatca Copper. ..---- 544% 
American Ag’! — * 50 
Go pref ......--------+++++-- 92 
American beet Sugar...---- 56% 
do prof ......-.------+---+-- ys 
Aw Brake puve & Fdry ...- 34 
do pret ....-------+-+------- Rif- 
— — — —— 
—— — 88 2 
American Uur «w Foundry. . a 
— OAD UOal ...cccccceces-s « 75 
Amerivan Cotton VUil......-- 3 +4 
American #xXpress...-.----- *200 
—— Hide & Leather... “ i 
Prt ok Ice securities....; 138 
American Linseed .....-.--- 9 
do pref .....----------+-ee+- 284 
Awerican Locomotive ...... 35 
do pref ......------00+. -o-- *102 
Amoricul Mait. ........----- 4 
Go pref.......--.---+-+--e-- 41 
American Smelters pref B..* 34's 
Ameri.au Smciters & Ket... 1S i” 
American Snuff .........---- “200 
tut ....-cee * 95% 
American steei Kuundries..|* 31 
American sugar Kel.....--- 117* 
pret. . — esesce 115 
American ‘I'ei @ Cable......) ...... 
Ameria» ‘ei & Tol ........ 136 
American Tub prel Dew ..... 97 
— — W UUIOD ......----- « > ra 
am Writang Paper pref....| 26% 
ApacoDus Upper ...----.--- 35 
* 20 
tine GR— —— * 6U 
Ase’a Mercnants lst pref...) ...... 
— ————— — 
Atwh, @ Santa Fe ...... 
= cbebeneseecoesososes 103% 
Atiapwc *88 J 138 lg 
Go pref ..........----.------ * 87's 
i aie tas * 4% 
bethicohnum Swul ............ 29% 
GO pret... ....-..---------+-- 6678 
To% 





















































Brookiyn Union Gas. ...-..- Bdb% 
Brunswick Ter & ay Sec.../* 8 
Butfalo, —— ⸗ raltoa. *100 
au pref.... ---|*129 
Butterick Cv ... « 20 
2222 239%, 
Central @ 5 Aw Jel ........ *114 
Central | 21% 
Go pret........-...--------- 92% 
Centual ee" - —— — —* 
Chesapeake & Ull0........-- 
Chicago ‘ala... —EE — * 20 
do pref........-. 40 
Chicage Great West’ n new... * 19% 
dy pret ne 38% 
Chicagy, Mi & St Paul..... 109% 
néuoonereenboncececse *145% 
Chicago @& Nurtnuwestern.../*145 
Go pret. ......------«0-.---- 80 
Chacugy, ot P, M d& Omaha. .|/*132 
GO piel. .......-.-----+eeee- 142 
Chicago Union ‘iraction..../* lg 
eccesess : 44 
Chiny Cupper 20% 
Oleve and Un, Chic & StL...) 61% 
do pret. « 92 
Cleveiand & Pitteburg ....-.- «163 
Ovlorado Fuel d& iron ....... * 26% 
GO .. 
rm eeceece eee-|* 48 
= ea a * 7s 
of Sa 6 wi tape... bc tno 
— 140% 
Corn Products Kenning Uo..| 11 
DIOL. ..~..---------- eee 75's 
Crex Carpet Co = 70 
Cu Almerican ——— 
do pref...... eeeecere rere eee = 944 
Delawared Hudson ........| 167% 
Delaware, Lack @ W 40 
Denver & Kio Grande ...... 24 
— 4845 
Des Muimes & Ft. vodge.../* 6 
Detroit ———— gnc, 
— @ Mackinac........ =110 
— #100 
De.roit United Kalways...| ...... 
*4 30% 
puluth SS&A 9 
pref. * 20 
7 Traction.......| ...... 
Dur anit Powder Co pref |* 80 
JJJ 34 
BAS PEER... ceccccccccesces 54% 
OO BE. cncccccccecesee 44 
om @ Terre Haute......) ...... 
gedceus Mining 2 Smaiting * 15 
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Week Year 
High | Lew High Low 
acance. | eeceee 245 Junis | 235 Jan 20 
3 2% 9% My 31 2 Oct 7 
ll lu’ 34 bkeb 3 ¥% Oct 18 
554g O61 7is%Junl¥| 44% Sep 2s 
43 43 ‘g@9My 1 an 3 
sins A. ounace 103 Feb 994g Oct 27 
5 56 569% Oct 20 | 39% Jan 12 
99 9Y 101 Octll| 924gJan 9 
sobese — Fep27| 87 psep2i 
ecenes | ceoton 138 Fepwz3 * oes 24 
14* 942) 12%3My 9 Feces 6 
BB% | 84 So%gMy 23 | 77 5 
bu% | 47 bey Juliv, 42% Sep 23 
115 ll« 120 My 23/113 Uct 24 
scence | eeecce 0G Jul 3 mg 
4549| 41%/| 62% Fep 415,N 
savannas i nan 105‘ Feb 16 95 Oct ae 
—— ONE: 445 Mr 27 | 201 Sep2 
3% 3% 56 Junlé sep Zz 
sapeie 1 egenes 26%Junl4| 18 Sep2zs 
ls 17% | 20% Julll| 16%Au ; 
9 84 124 *ᷣob 14 & Au il 
231g | 37% Fepl4d | 2649 Oct 27 
$o% | 3449) 45% My 22 | 3249 Oct 27 
lu34, | 103 110“ Mr 1/102 Oct24 
a 3% 53 vun 21 3 Sep 
414% 41 43% Jui2zz| 314@Mr 
BO% | 54% | sOesdul iv | 82 sep26 
69 Sv | o3%Junid| 56% Sep 25 
luz 99% | 1lUsyJunld | 95% sep2? 
ibbnee | odanes 345 My 23 | 225 sepi¥ 
— — My Au 
324% | 25 524g Keb Y 56 Be 
Lisilg | 110% | 14249 Web 27 | 112% sepzo 
115% | lio liv grevl4; lll J 
— | -oee-- | SO4gdanls| 7O%Au 1 
13G%q | 133% | 1634gJunm 3 | 13l4gAu 30 
v7%q | vs lug My ls 7 Au 
3U 30 36822 a Zl; 27 860p 144 
884 | 8s YOudunlo | 85% Uct 2 
“6% | 46% | 34g Heb 7| 2419 Sep2d 
36 S34 4l+egJunls 20 Sepz 
ccceee | eveces t 60 Sep 6/|t 6O Sep « 
osgsee | Susbes lu4 My 23) 104 My 23 
— — 602 Avr 3 Sep 
103% | 104% | 116%Jun 6| 9% Sep 27 
Lud | 10349 | 1064gdun 12 | 1004%Jan 3 
1284, | 12d IS2‘gdJul ly} 117 Jan 3 
YO+g | v6% | 100%Jui 14 | 93% sep2zv 
— — 1 Jap 854g Au 30 
1% l‘s 220 Jap 27 l%Au 25 
29% {| Zo42/ 33+*eau 1/| 26 sep 
o74a | 4 GU% Jul 31 | 6564 sSepz6 
76 re: B45 dul 40 | 72 Sepl3 
Lod% | 183 145y4Jdun 8/129 Sepld 
coccee | coccce 10% Keb 15 8+gAu 1 
cebése | tonnes 126 peb 3 | 100 Sep22Z 
29 2v 31 Mr 3U; 28 Seb is 
ccccce | cooses | OS My IZ 2 Mr 
240% | 261% | 247 Jul vl | 195%Jan 3 
116 15 120 Aprzz|;116 No 2 
41% | Z2u's| S8*% Kod 2/| 13% Sop 25 
92% | Yits| luo BFoplu| 91% sep26 
oeneus. 1 cannon 405 HNebzo | Zou Au 24 
73% | 7O%| sé% Web 8 | 54% sep 25 
patase § edbtas Sl‘*eMy 23; 15 Au 
eceoces Jan Oct @ 
1v% 13 25%Jdun 6 174 Bop 14 
sv 37*s Ure 36 Sopis 
llu‘g | iUG’s | 13S4g Kop 7 | 100% Oct 4 
14/ 147 1654g Keo o | 141 Sepl4 
146% | 143% | 150edunlz | 133'g8ep 1 
anénes 1 e000 - | W1l2,~A vi lv7 Au 3v 
secess | e080 eos | 1444 Junlz | 1304sApr zu 
ccncce | coccee 1 dul 7/1652 Febls 
a, 3% Feb 4 154 Sep 
— Eh oGhieh T~—Peob 6 4% Oct 18 
2U7%, 19% | 256% My 19 164g dep 25 
6) 61 Jan is 45s Sop to 
— | stead 9S wep 1; Yaedul 8 
27 254, Feb 25 Sep 23 
108 lus 112 My 26/106 Udct 43 
4549, 438 60 Jauis| 43 sepZs 
42 | 74%) 82 vunsU| 70 sop 
posses 1 aees oe Mir 63 Sep<vo 
IES SRA l6ig9Jal13/ 12 Apr2l 
ansgee | oséecs 101 A 101 Au 
1404, | igo =| 148 Jun 6 | 128% Sep 25 
11% v 161g My 17 95 Oct 1Y 
7549 | 74% | 85a,My 4v| 73 seps7 
Geaene 1 6eewee 7 Jul 25 60 Janu 26 
coeces | coceee 53 sepzd| 36 Fev 2 
esccile —— Yo Sopld| soydanld 
1675, | 164 | 174%ssun 2d | 15949 Sep 20 
555 530 660 Jun 5u5 psepZs 
24%; 23 35 * Zl sop 44 
434g 45 74 Feu4l | 44 sSepld 
ececce | eovece J 5% Au 28 
— . | 122 Aur 1U | 1U7— Jan 6 
sadsie | vocuss 1zv Au 23 100 My 2 
pouses | seewes My ‘ luv My 25 
SES PORES 7549 Oct 21 | G49 Ssepls 
314g 20%) Ssumr i 29 SepZs 
peswas Leshabe 15% Mr sv Sep 
24 21 ‘gmr SU | 19% sep27 
— — 97 My 20 82 aun 18 
34 3U% | 38% Jul 274 Jan 11 
564%, 40% | Gl4J 1 | 46% Jan 12 
444 4149) 49%Jui 1 Jan 9 
asaide | eécees 838 Jul 24| 60 Feb 1 
aaenes 4. sbuuse ov Jui; 85 My 25 
Jonpee | seequs 36 1 15 Sepz3 
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STOCKS Last Week Year 
Continued Friday 
High | Low High Low 
he o+0s2eee8 “971, eeeeee oqeres os 5 sii "931. Jul 
vana Elec Rail w: ve | wwoces | seers CG 
* Gs eenece eeecee 102% Oct a VB% Jan 12 
i May PE seve <, heey pemon 138 aoe 28 | aa Bop at 
omestake ees — — r 
Illinois Central.............-. *139% | 189% | 13944 147 Jul 31/132 Jan 3 
. do leased lines............-. : 4 4* Jun Jun 
gersoll-Rand cocee — 
‘do ROL... 0 ecc00. — "100 | -n-rs- | sanese Jewecccscccss | —— ees 
I h-Metropolit 14% 16 1415 | 204 Feb 1 —— 
J ais rake 45% | 457% | 43% | 656% Jul 19| 30%S8ep 25 
——— Harvester...| 107 | 107%,| 104 | lugaMy 5 | 98eSep 20 
Rtg le een *120 | 1209/1153 | 12symMy 4 115° ee 22 
International Mere Marine.|* 3% | ------ | -<-:-- 5% Jan 30 S+asep 9 
—— — — 
International Paper......... ’ J an sep 
—“ — 45% | 45% | 49% 56% Jan 16 44% M$ 16 
International Steam Pump.| 28% | 28%) 23 Fe J Uct 30 
DEE 15 i cnkusdavseddnee 82 &2 80 90%_ Jun 12 Oct 9 
Iowa Centrai............-.. * 1B | wwweee | — sep rt My 12 
2 JJ — ———— 42 —* 4 8 *3 
ansas Ci — ref. * Apr 
Kansas Ci City’ Bo omit 234g} 29% | 2 374aJun13| 26% Sep 25 
do pref...... 65% | G69) 6542) 694%Jun13| tls Sep 26 
Keokuk & Des Moines...... 5% | ----0- | eoeeee 7% My 2 64g My 16 
RRB EAE Rein ae * 40 | wcneee | once 42 My 23| 38a Fen 6 
Knickerbocker i¢e pref..... — — wö —8* ay = 70 Sepa 
Lackawanna Steel........... r 
: — 104% | 104% | 10445 | 1}4% Jan zu 83 
Lake Erie & Western. ...... * 15 | evnwee | soreee 16%Jun16| | sep 
anh ecesee | eeee . Janis; 25 sep 1 
Lake Shore .......cccee .--e-- “325 | ew wwees — in ite COREL TD URES IR TR a i, He 
Lehigh Valley..............- 170% 171 | 168 181% Feb 3 51 Sep 14 
1 —— ————— — — sAu 
Louisville & Naahbville..... l4s% | 149 146 ad ly | 136% Bep 14 
Mac mpanies. ....... 34 85 35 Feb 2 32 pep 15 
a [[[—— 72% | 72%)| 7s? 72 Au ll 
Maa Elevated........ 136 36 1344s u. 3 131% Sep 22 
May nt & cecal 02 | ceeeee | coewee 37 Jun 26 Apr 
—— 11l3\%Jui 6 | 107%45ep 21 
Miami Copper ............-- 194% | 19% | 18%) 22%Jun 26 oye 
Mino & St Louis..........-. * BZig/ 23 32%] 42eS8ep o| 21a Apr: 
TD UE icing mó 5e - B7'g| 5949) 5942 Sgsep 6| 35 Mr il 
M,StP&Ss M............ 135% | 136 133 | 162% Mr 30 | 144% Bep 22 
dv Be I Mr 140% Aa 26 
do SRP eee BT kg | ------ — 90.9 Mr 15/| s74eadul 56 
Missouri, Kansas & Texas.. Blig| 324e/ 30% 3egJunl4/| 27 sep 26 
ON gute on lar Rea R eG 67 G7%4| O74) 70 Octi7| 62% Sep 25 
Missouri Pacific............. 42 42% | 39%) 63 Feb 35% Sep 13 
ek — as" Jani | eee 
8 ° seeeeece ca 
ational Biscuit 29 295/125 | 141 Apr 4| 117%Janl 
do pref. eS 126 126% | 126 Feb Jab 
National Bnameling. ....... 134g | 13%) 16%) 22 Juiz 13% Oct 30 
do pref......- * 91 v4 94 | 100%Jul 22| 35 Jan 
N | Lead Co 47% | 47% | 45% Feb 42's Sep 25 
do pref ...... —* lu4%y | 104% 8 ae 6 104 Sep 3 
a ational 3 of Mex pref.. — — an? u 
—*9 * pre 34 34 33 38% Fepl6| 26% Au 
New F wether 16% | 16% | 16% | 2lyJunli}| 16es8ep 25 
—32 — 83 | Fa wee a | et 
ew Yor rake.......|° 
New York Central.......... U7% | 108% | 10448 115649 Feb 3/| ¥¥%Sep 21 
New York, Chic & St Louis|* 5142 | 49 49 65 Jan 43 sep 
UB's | ...00. ————— 101% Mr 20 | ¥3%sep 26 
do 2d pref ................./" 75 | — Jan z 82JAũ 26 
New York Dock ............| — seecee | seeeee os Feb om ase = 
pint Scere tT ae 222 Apr 40 pr: 
N Y¥,NH & Hartford...... 36% | 18649 | 133% |11614s Feb 23 |; 126% sep 14 
N ¥, Ontario & Western..|, 39% | 40 39 46% Jul 22 | 37<sep: 
orfolk Southeru........... * 4648 | ...200 * 60 Mr ¥/| 46% Ucth 2 
Norfolk & Western......... 1U84g | 1084g | 107% 110%e dua * 99% sep 26 
— ui hyde a= ph *siy| 39 39 91% Jun 35% Apr 18 
— pag | eet 18 ote 
Northera Ohio | BU | — — u an : 
orthern x a lid% | 11049 | 116% | Lu7%Jun 38 | 1104 Sep 25 
Ontario Mining............. © + £4 T cowcce } Sovece % Feb 2d sep 
ge “SIS aE * BD | cewcee | -oeee- 102 Janiluv| lvo dJanill 
du lat pref ©. D>. | § cencce’ |. — 
do 2d ROAR ccccee | *cseee 102 Janill 69% Jul 56 
e e 3U'a | 30 29. | SleaJui 31) 23% Apr24 
Pacific Tei & Tel 4d'y| 504g) 42% |) 64% Jan3l| 35 Sep 22 
— — —3258 | Udi ay na. 2 | sToamen ob 
ivania Railroad ..... 2. y Sep 
Peopie’s Gas, Chicago ...... 8* O7 | 106% Luv Jan ly | lul‘g Aa 46 
@& Hastern...........| .4% — et 
Phelps, Dodge & Co.... ....\"179 | ------ | --+--- 2: Feb17| 220 Feb17 
* fae emcees (RU, Ee — iiſs uan 3}; 99 Sep2s 
P,C,C St Louis......... = 96 97 vo 100 Jani17 YU 's Sep 26 
GO p "102 | —7* 112 Febl17 10249 sep 25 
Pitts Coal “17¥%| 18%/| 17% 3%&Jun 1 44g Ove 27 
ly _ eae 7 8l49| 78s 90% Jul ⸗ gi —— 
Pi Steel pref ........ — * up p 
Pressed steel RE RRIER +: sl 3144| 28 37% Jul 21 25 pep 
Service "1084 | 8%, | 108% | "7 | 10s Ooe 37 
Pu Corp’n....... ‘9 t 
P CA wane sod *15G | wnnnee | +e 163 Jan 3U | 104 Sep 
Quicasiiver codah A: | stein SeJulls| 2 Apr 2s 
paibay Steel pringa..2277| 29% | “25% | 97] 39° Juni | 26 Ooea7 
Steel 8 gE uD © 
—8 — 09 | 100° | 108, | 108 3 
Uon Copper ............ A ‘ y le Pp 
ing inti 145% | 146% | 107% 16i ⏑—— 134 Sep 26 
Go lat pref....c...<-.-.cc00) OY ececes | eeeeee l #eb se 0M 
do OTRAS CR aay v4 94 93 10l My 2 90 4 Sep 20 
Republic Iron & Steei...... * 20%} 21 ly 354 Feb 18 wvct 27 
do pr a--| 794) 79%) 75% | 984% Feb 1| 7443 Oct 27 
Rock Island..... 25% | 26% | 24% | 34%Junl4| 22% sep: 
do pref.... 50 50% | 47'2| GByJunl4d| 44 sepa 
Rome, Watertown — “116 étdeae | Soseey apr2i | 11¥‘eJui i3 
R eeeéecoeeceees- cee}, ®*Oeee* eeeeece eeoeoee 41 My 2z u Feb : 
*— Joseph & Grand isiand.. ececes | coccee | oeeeee 21 Jan 27 18 Jan 26 
lat pret cocese | cece oe | -seee- 55 Feb 2 Jap i 
Seeereceeeaseccees) **""5"* 222222 yer ta 40 Jan lz BY lg Mr 21 
St Louw & Sen Francisco..| 25% | 26 25 Oct 16 Oct I 
do lat pref............... oo|* G2 | wewwce | -=200 68% Jul 27| 59 Sep 
SAE OE REE ae 414} 41%;| 40 49.3Jul iv | 37 Sep 25 
we eA F,C & EI ctfs....| ------ woe | — Feb 1 145 Feu id 
- 2 “SAS — Gh | .cecce — 62 Bebzs| 64 u 26 
St Louis Southwestern Pies. 2 * 31 304%; 30 34 Feb 4/ 24 Jan ls 
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STEEL CORPORATION’S EARNINGS. 


Not a little encouragement was derived from the regular quarterly 
statement of the United States Steel Corporation, issued on Tuesday, 
Previously, some estimates had placed the probable net{ earnings for 
the three-month period, ended September 30, at as low as $27,000,000, 
yet the actual income was in excess of $29,500,000, or the best show- 
ing for the year thus far. In view of the numerous pessimistic reports 
which have been current regarding conditions in the iror and steel 
industry, the exhibit is eminently satisfactory, although comparing 
‘adversely, of course, with the returns for the same time in 1910. Dur- 
ing the third quarter of that year the earnings reached a total of 
$37,365,000 and in 1907 the maximum point was touched at $43,804,000, 
whereas in three instances, namely, 1908, 1904 and 1901, the figures 


were smaller than in the present case. Examination of the statement 
by months shows that August was the most profitable, with a net yield 

of $10,7 710,145, whiie the poorest business was in July, when the income 
was little above $8,750,000. The usual dividends of 1} and 1} per cent., 
respectively, on the preferred and common stock were declared, as 
expected th: sum to be disbursed on this account exceeding $12, 650, - 
000. After the payment of all other fixed charges there was left a 
surplus of $2.745,494, which contrasted with $1,869,177 for the quarter 
ended June 30, only $31,155 at the close of the first quarter, a deficit of 
$5,591,968 for the three months ended December 31 last and a surplus 
of $3,578.063 for the September quarter a year ago. In the matter of 
unfilled tonnage. it appears that the orders remaining on the books of 
the Corporation were not only | rger than at the end of either of the 
three quarterly periods immediately preceding, but were also fully 
450,000 tons above the aggregate on September 30, 1910, although fall- 
ing considerably over a million tons below the total in 1909. 

In the following table are given the net earnings for the first three 
quarters of each year since 1902 and for the second and third quarters 
of 1901 





Qr. enced Qr. ended Qr. ended 
30. : Ma 3 


40, 125 033 
30.30 116 
19.490,726 
36,642,309 
37,662,058 
26,363,841 


13, 445, 232 
25,068,707 
26,715 (457 





Following is the statement of unfilled tonnage at the end of each 
September quarter since 1902: 


Quarter ended, 
. + eesti 





. 36 
Sept. 3u, 1903 :278,742 
Sept. 30, 1902.. 4,843,007 

















Naval Stores Market.—Business was rather irregular this 
week, at times there being evidence of a revival of interest on the part 
of the large consumers, while at others buyers displayed a disposition 
to hold off in response to contradictory reports from the primary 
markets. Quotations showed little change and fluctuated within narrow 
limits, with the prevailing price around 49 cents for spirits. Rosins 
were quiet but fairly steady, buying being kept very closely to curreny 
requirements. There was some demand for tar, but pitch was dull. 


Receipts of naval stores in this market last week were 1,754 barrels of 
turpentine, 14,711 barrels of rosins, 185 barrels of pitch and 131 barrels 
of tar, while exports were 1,120 barrels of turpentine and 5,761 barrels of 
rosins. Receipts and shipments of turpentine and rosins at Savannah for 
the season to date in barrels, together with similar figures for last year, 
are as follows: 


Turpentine, rec receipts 
8 





The Cheese Market.—There was much more strength dis- 
played in the cheese market this week, although business was not 
especially active and there was little or no advancein quotations. The 
firmer feeling was mostly because of slightly higher prices in some 
primary markets, but with any increase in the local demand values 


would doubtless move up. There was fairly satisfactory buying in the 
best grades and quite an insistent call for the medium quality, but 
cheese showing serious defect was wh owe and weak. Receipts for 
the week were 17,687 boxes against 13.309 last week. 16,103 the same 
week last year and 13,699 the corresponding week in 1909. 








FOREIGN. 





THE FIRM OF CHARLES ZUNZ, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 


Polished and Silvered sirens, Plate Glass, Glass, Wire Tacka, 
ood Screws. Bolts, Nuts, Rivets, Clamps, Iron Nails, Rods, 
ay Zinc, tine neh ~_ 4 Oxide of Zinc, Milan Steel, Bam 


boo Steel, Sw pper and Brass Sheets and Wire. 
Nickeied ~~ et Flaten, 
dage, Paper. 


19 Via San Secondo, 


— Zinc, Chalk, Matches, Cor 


Marble and Insulatora. Cocktails. 


FOREIGN. 
ALESSANDRO CASASCO 


Manufacturer of the Highest Grade 
VERMOUTH OF TURIN, a Superior Aperitive. 
CHINATO WINE, a Tonic of Extra Quality. 
GENUINE FERNET WINE, an Excellent Bitter for 


FOREIGN. 


PFAFF,PINSCHOF & CO. 


General Merchants, lndentors, etc. 
MELBOURNE, AUSTRALIA 





TURIN, ITALY. 











The Best Advertising Mediums in New Zealand 
“THE PRESS”—Every Morning, 16 pages, 1d. 
“THE EVENING NEWS”—Every Evening with 

Special Editions, 1d. 
“THE WEEKLY PRESS” — Illustrated, 92 
pages, every Wednesday, 6d. 


Bravo Barros y Cia. 


AUCTIONEERS 
CITY AND COUNTY REAL ESTATE 
MORTGAGES 


353 San Martin, Buenos Aires, Argentina 


LECTRICAL — cache sis for Machinery, Paper 

Furnishings, China, G ware, Carpets Lino. 
leums, Pianos, Kame g moe 4 Co ttons, — and all 
—* * Eastern, Continental and American Mer- 





The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters. to- 





“NEW ZEALAND ett prise le 
mas Edition of ‘‘ The Weekly Press*’). 


to advertising rates —— 


on utd tion to yoy Proprietors. —— 


1844 


THE CHRISTCHURCH PRESS CO. Ltd. 
Christchurch, N. Z. 





RUBIS SEARCHLIGHTS 


H. UPMANN & CO. "4yAne 
. Bankers 


Transact a General Banking Business 
Manufacturers of 
The High Grade H. UPMANN Cigar Brand 


COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 


suit all wants 
7 Gold Medals and Championship prizes. For full 
particulars write 


BERNH: STOEWER Lid., Stettin, Germ 


THE WALMAN 
AUTOMATIC PISTOLS & REVOLVERS. 








THE MOST SOLID AND MOST POWERFUL 
F. HERRMANN, 23 Place do Chatelain 
BRUSSELS, BELGIUM 





OSCAR BRIAN 


W. SCHNORRENBERG & FILS 
LIEGE, BELGIUM 
Automatic Firearms 
Both Military and De Luxe 
Se and oe Grade Hammer- 

less Shotgun 


Set up and taken apart instantaneously. The 


Simplest and Strongest made. 
Manafactured by 


F. Arizmendi & Goenaga, Eibar, Spain 


FOUNDED 1844 


LAWTON CHILDS & CO. Ltd. 





Good representatives desired, es y agencies : 
making a specialty of expecially 





Barcelona, Spain 
MANUFACTURER OF 

Pocketboeoks, — * and 
Leese Silver Ba 

Ask for Catalogues oe ya prices 


Parses, 


LEIPZIG 
LUBECE 





Australia and New Zealand 
H. A. GODDARD 


fRANEFURT O/ 
THORN 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGERTO 


BERLIN HAMBURG 
LONDON 


M, STETTIN EYDTKUHNEN PROSTKER 


e AMERICAN BANKERS 
Mercaderes 22 


Doa ay business an 
tion to ‘collections in Havana and all parte of the 
island and adjacent Antilles. Princi American 
Correspondent, Nat. Bank of Commerce in New York 


NEW YORE CORRESPONDENCE SOLICITED. 





Merchant and Manufacturers’ Agent 
86-98 Eagle St., Brisbane, Queensland. 
SPECIALTIES: Pharmaceutical goods, Brewers’ Re 
quisites and general merchandise. 
Prepared to undertake additional Sole Agencies in 

Australia and New Zealand. 





SKALMIERZYCE PODWOLOCZYSEA 


Representatives of 
“GERHARD & HEY COMPANY LTD.” 





Cables : GERHARDEY 


BUNSE, ESPERON CHAVES y MARIL 
BUENOS AIRES, ARGENTINA 
Calle San Martin 76 
Solicit Representations in Industrial Machinery, 
Engineers’ Tools and General Construction Materials - 





< 
—E 
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BANKING NEWS 


NEW NATIONAL BANES. 
Western. . 


OxLAHoMA, Frederick.—National Bank of 
Commerce (10095). Capital $50,000. W. T. 
Waggoner, president; C. W. Howard, vice- 
president; A. L. Zumwalt, cashier; W. C. 
Wright, assistant cashier. Conversion of the 
Bank of Commerce of Frederick. 

OKLAHOMA, Hastings. — National Bank of 
Hastings (10094). Capital $25,000. J. A. Smith, 
president; J. H. Porter, vice-president; A. R 
Arnold, cashier; L. C. Wagner, assistant cashier. 
Conversion of the Bank of Hastings. 





APPLICATIONS RECEIVED. 
Gastera. 


CONNECTICUT, Plainfield. — First National 
Bank. Capital $50,000. Harold Lawton, Plain- 
field, Conn., correspondent. 


Southern. 


ARKANSAS, Leslie.—Farmers’ Bank. To con- 
vert into the First National Bank of Leslie. 
Capital $50,000. 

Texas, Pharr.—First National Bank. Capital 
$25,000. E. F. Ballard, Pharr, Tex., corre- 
spondent. 

Western. 


Minnzgsota, Hutchinson. — Farmers’ Na- 
tional Bank. Capital 25,000. W. H. Jenson, 
Hutchinson, Minn., correspondent. 

Nesraska, Chadron — Chadron National 
Bank. Capital $50,000. F. B. Carley, Chadron, 
Neb., correspondent. 

Norta Dakora, Cavalier.—First National 
Bank. Capital $25,000. H. A. Rygh, Cavalier, 
N. Dak., correspondent. 

Pacific. 

CauirorRnia, Claremont. — Claremont Na- 
tional Bank. Capital $30,000. W. S. Palmer, 
Claremont, Cal., correspondent. 

CaLirorsi4, Red Blaff.—Red Bluff National 
Bank. Capital $100,00v. T. H. Ramsay, Red 
Biuff, Cal., correspondent. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Arkansas, Marianna.— People’s Savings Bank 
& Trust Co. Capital $100,000. W.O. Newbern, 
president ; S. H. Crowe, vice-president ; R. L. 
Alien, cashier. 

Arkansas, Wilmot.—Citizens’ Bank. Capi- 
tal $35,000. Filed articles of incorporation. 

Groreia, Atlanta.—Bankers’ TrustCo. Capi- 
tal $100,000. Articles of incorporation filed. 

Georeia, Carlton.—Planters’ Bank. Capital 
$25,000. Application for charter filed. 

Gror@ta, Denton.—Bank of Denton. Capital 
$25,000. Application for charter filed. 

Georgia, Fairburn. — Bank of Campbell 
County. Capital $25,000. Articles of incor- 
poration filed. 

MaRYLAND, Westminster.—Thomas & Co., 
bankers. Capital $10,000. William FP. Thomas, 
president; Joseph E. Hunter, vice-president. 

Norra Caro.uina, Candon.—Bank of Candon. 
Capital $25,000. D.C. Ewing. president ; John 
M. Singleton, vice-president. 

Norts Caro.ina, Catawba.—People’s Bank. 
Capital $25,000. J. H. Little, president; F. Y. 
Long, vice-president; W. B. Walker, cashier. 

Norra Carouina, Marshville. — Carolina 
Bank. Capital $25,000. W. 8S. Blakeny, presi- 
dent; P. P. P. Plyler, cashier. 

Texas, Dallas —Oak Cliff State Bank. Capi- 
tal $50,000. J. P. Hatfield, president; Geo. T. 

Reynolds and Wm. Freeman, vice-presidents ; 
Raymond Thomas, cashier; Campbell Barnard, 
assistant cashier. 





| BODINE, SONS @ CO. 


BANKERS AND BILL BROKERS. 


Commercis! 129 South Fourth Stree 


aE PHILADELPHIA. 








Tsxas, Rupge.—First State Bank. Capital 
$35,000. Wm. Heberer, president; P. W. Tom, 
viee-president; A. D. Willbern, cashier. 


Western. 

ILLinois, Bishop Hill.—Bank of Bishop Hill. 
Capital $10,000. J. Jacobson, president; A. E. 
Anderson, cashier. 

ILLinors, Cypress.—Cypress State Bank. 
Capital $25,000. Organizing. 

ILLINOIS, Monticello.—Farmers’ State Bank. 
Capital $50,000. Organizing. 

ILLINo1s, Plymouth.—Plymouth State Bank. 
Capital $25,000. Organizing. 

M)caican, Kawkawlin.—Farmers’ State Bank. 
Capital $20,000. _ Incorporated. 

Missouri, St. Marys.—People’s Bank. Capi- 
tal $15,000. William Myers, president: Herman 
G. Roseman, vice-president; Henry Adams, 
second vice-president; Herman H. Sheer, 
cashier; O. F. Schepman, assistant cashier. 

NortH Daxora, Wild Rose.—Security Bank. 
Capital $10,000. C. O. Highum, president; 
A. N. Sarbo, vice-president; H. C. Skarie, 
cashier. 

OKLAHOMA, Vici.—Citizens’ State Bank. Capi- 
tal $10,000. C. H. Coffer, president; J. N. 
Hargis, vice-president ; F. A. Carmony, cashier ; 
V. Cuberly, assistant cashier. 

OxLaHoma, Wanetta.—Security State Bank. 
Capital $15,000. -Chas. Greenmore, president ; 
O. L. Beckner, vice-president; E. M. Abernathy, 
second vice-president; O. B. Avent, cashier. 

Wisconsin, Superior.— Wisconsin State Bank. 
Capital $20,000. L. A. Potter, president ; 
Robert Stewart, vice-president; H. L. Hager- 
man, cashier. 


Pacific. 

Orgaon, Ontario.—Citizens’ State Bank. Cap- 
ital $27,500. Incorporated. 

WasxHineton, Kirkland. — Kirkland State 
Bank. Capital $10,000. Articles of incorpora- 
tion filed. 

WasHINeTON, Walla Walla.—People’s State 
Bank. Capital 350,000. H. H. Marshall, presi- 
dent; Dr. J. W. Summers, vice-president. 





CHANGE IN OFFICERS. 


Pacific. 

Cauirornia, Los Angeles.—Citizens’ Trust & 
Savings Bank. Geo. W. Walker is president, 

CaLtrornia, Norwalk.—Bank of Norwalk. C. 
M. Church is vice-president. 

CauLirorniA, Sierra Madre.—First National 
Bank. C. H. Baker is vice-president. 





MISCELLANEOUS. 


Southern. 

ALABAMA, Lineville. — Citizens’ National 
Bank. Capital stock has been increased to 
$60,000. 

LOUISIANA, Jevnings.—State National Bank. 
T. L. Waddell, president, is dead. 

Tennessee, Hendersonville. —Bank of Hen- 
dersonville. T. P Groves, president, is dead. 

Texas, Midlothian.—First National Bank. 
Acquired by the Farmers’ State Bank. 
Western. 

Inpiana, Gary.—Gary Trust & Savings Bank. 
Acquired by the Security State Bank. 


Inpiana, Gary.—United Deposit Loan &: 


Trust Co. Acquired by the South Side Trust & 
Savings Bank of this place. 

OxLaHoma, Newkirk. — State Guarantee 
Bank. Business absorbed by the Eastman 
National Bank of this place. 





FINANCIAL. 
SEABOARD NATIONAL BANK 


I OF THE CITY OF NEW YORK. 


Capital, -« - - $1,000,000 
Surplus and Profite —— - $2,100,000 
Accounts Solicited. 
8S. G. BAYNE, President. 

&. G. Nelson, Vice-Pres. C.C. 
W.K. Cleverley, Asat.Cas. J.C. 
L. N. DeVausney, Asst.Cas. O. M. J 








Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 
— — 
Baltimore Stock 


Buy and sell all first-class Inveat- 
sent Securities on conimission. 





all pointe in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
inoluding South Africa. 
INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Credite 
Credit. available in all parts of the worla. 
Brown, Shipley & Co., London. 
The Chase National Bank 
NEW YORK 
: (September 4 OG ecnaenen 
Surplus and Profits (Earned) - 8,444,473.00 
Deposits, - - <- + «+ 1213,423,098.00 





OFFICERS : 
A. B. HEPBURN, Chairman of the Board 


Vanes, Pres’t. 5. H. MILER, Vice-Pres’t. 
EY,Cashier. C.C, Asst. 
LEE, Anst. Cashier. 
C. ANDREWS, Asst. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


4. H. 
H. M. CONK 
gE. A. 

















FOREIGN. 


Caulille COOPPAL & Cie. Wetteren 


(BELGIUM) 


Black and Smokeless Sporting 


Powder. 


ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - - NETHERLANDS 


Importation, Exportation 


Correspondence Solicited. 


COGNAC—Chemineaud Fréres 
JARNAC-COGNAC, FRANCE 
Correspondence desired with large buyers and re- 
sponsible parties in other countries with a view 
to securing firet-class representatives in all 
the large cities. Write at once for our 
AGENCY PROPOSITION. 














ESTABLISHED 1817 


Bank of New South Wales, Australia 


Reserve Liability of ‘Proprietors... 





15,000 





$39,750,000.00 
Aggregate assets, March 311911, $229,544,195.00 


Head Office: George Street, Sydney. 
London oe: Tivendncedie: St., BE. CO. 
General Manager—J. RUSSELL FRENOH, 
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FINANCIAL. 


SPECIAL NOTICES. 


FOREIGN. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Gurplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ORGANIZED 1865 


The Atlanta National Bank 


OF ATLANTA, GA 


The Oldest National Bank in the Cotton States 


Capital . - $1,000,000.00 
Surplus and Profits ° 1,125,000.00 
Deposits . . 6,400,000.00 


UNITED STATES DEPOSITORY 


Bank Accounts and Collections Solicited. Have 
Direct Connection with every Banking 
Point in the State of Georgia. 














ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, KN. Y. 


CAPITAL, $1,000,000 SURPLUS, %1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Cheeks for Travel 
in Foreign Lands. 

Steamsh:- passage tickets; reservations made cz 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL GANG 


Capital, - $3,000,000 
Surplus and Undivided Profits, 1,518,527 
Deposits, 16,991,018 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 











BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACOOUNTANTS 
Broed Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadaocek Block Alaska Commercial Bidg. 


NEW URLEANS, Hiberaia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Laze, E. C. 
Cable, “ Adoriest.” 





§ 
OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





WE WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “ The 
Interchangeable Leaf Ledger” if at all interested. 
It is free. 


William Mann Company 
wi" Coprine Books and Papers, Lecce teal 
. and Filing 


O PHILADELPHIA vr 


NEW YORK BRANCH, 105 CHAMBERS STREET 


E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatistraat 1 c. 
Cable: ** Vandienac."* 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Safe and profitable. Write for particulars. 


American Real Estate Company. 


Founded 1888. Assets, $23,026,889.67 
537 Fitth Avenue NEW YORE 











“he Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate cap 
be prepared on any typewriting machine, 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one milléien 


Rapid Addressing Machine Co. 
114 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. v. 





AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1634 


Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the world. 


J. EARLE HERMANN Ltd. 


— — 9 ⏑ 
DNEY, N.S 


and Steam muidings, — Street, 
ELAIDE, South Australia. 


Gunseny J & Indent Merchants 
Are Prepared to Represent European and 
American Manufacturers 
LOUIS LEVESQUE & CO. 
NANTES (France) 

Founded in 1830 


Sardines & Tunny, “Louis Levesque” Brand 


MADE IN FRANCE 


Real Pure Port Wines 
M. GOMPELS, Oporto, Portugal 


AGENTS WANTED 


JAMES W. JACK 
Agent and Importer, WELLINGTON, 


NEW ZEALAND. 

Good re with Architects and Building 
for various of building 
materials. Traveling representation througheut the 
Dominion. ——— accept further agencies for first- 


MARIMON, BOSC H & CO, 


C. BRAUET & CO. 
Bankers, Commission Merchants, 
Importers, Exporters 
GUANTANAMO, MANZANILLO, CUBA 
RAFFLOER ERBSLOH & CO. 
Rope J Twine 


P. O. Box 252, HAVANA, CUBA 


Also Hammocks ag Those the Mexicans 
Make by Hand 


























RUD. SACK 


LEIPZIG-PLAGWITZ, O, * GERMANY 
Sole Furnisher of the Genuine RUD. SACK’s 


STEEL PLOWS AND DRILLS 
Harrows, Cultivators, Horse Hoes, Etc. 


PATERNOSTER & CO. 


Calle *8 264B Aires. we Re 
49 Rue agmeowll, Verviers. wn 


— — — 


packing be 





and boards 
—— — 





Ateliers de Construction et de Chaudronnerie d’Awans, 
(ncorperated) 
ting ok ees Sees, Cranes, Electric 


pais Vey te eae — 








N. GELATS & CO, 


AGUIAR 108 


Cable Addreas: “GELATS" 
HAVANA 
Transact a General Foreign and Domestic 
Banking Business. 








